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Che Political Economist. 


THE MONEY MARKET. 

THE condition of the money market, on Monday, can only b® 
described as one of “ panic,” caused by the sudden rise in the 
Bank rate of discount on the opening of the business of the week 
of one per cent:—for, however well prepared the public were for 
a further advance, yet the fact of its taking place se suddenly and 
at so unusual a time appeared toimply anurgency, and a de- 
gree of apprehension on the part of the Directors which subse- 
quent events have scarcely justified. No doubt there were some 
important circumstances calculated to influence their decision in 
that direction, and knowing, as the public now do, the importance 
of maintaining the rate of discount at its full market value, and 
s0 preventing an inconvenient abstraction of bullion to foreign 
countries, the course adopted by the Bank, though somewhat 
abrupt, will not be censured. The demand for advances and dis- 
counts throughout Saturday had been very great, prompted, no 
doubt, by an impression that a further advance would soon take 
place. The accounts of the Bank, made up to the close of 
the week, as shown by the returns published to-day, exhibited 
a further decline in the‘bullion of 553,000/, and in the 
reserve of notes of 582,000/, while the private advances have 
increased in the week by 563,000/, showing an amount of 
private securities of no less than 22,398,000/, the largest sum 
which ever appeared in any Bank return before. But in 
addition to these actual facts, there was the natural 
apprehension as to the consequences of the news from the United 
States, and the great probability of considerable, if not extensive 
shipments of gold, which the state of the exchanges seemed to 
indicate. If these shipments have been smaller tian was at 
one time expected, there can be no doubt that we are in part 
indebted to the prompt action of the Bank for that fact. It 
must never be lost sight of, that it depends en'irely upon the 
terms upon which bills can be converted into gold, or, in other 
words, discounted, whether or not the precious metals can at any 
given rate of exchange be exported to a profit. Still it was not 
the simple fact that the rate of discount was increased to 7 per 
cert. that brought Consols down to 863. About a year ago the 
minimum rate of discount was the same, the bullion in the Bank 
was considerable less, as was also the reserve, while Consols 
stood at 92. That the depression of Monday was caused mainly 
by panic is best shown by the rapid recovery of the funds since ; 
the price at which they left off yesterday being 88, or fully éwo 
per cent. above the lowest price of Monday. 

Looking to ali the best and acknowledged tests of our money- 
tary condition, there is certainly nothing to justify the alarm 
which appears to have existed. This, however, is a question alto- 
gether apart from a high rate of discount, which experience has 
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abundantly proved Is Dot lucomipalible With suubd ald evel W ith 
profitable business. The bullion still in the Bank stands at 
10,110,000, while only in April last it was as low as 9,065,000I : 

—and the reserve of notes 


3,044,000/. That some further reduction will take place is proba- 


consequence of shipments of gold to the United States; but, on the 
hand, already considerable arrivals of gold have 
taken place, and other shipments are known to be nearly 
due. Indeed, it will be seen upon examination that large 
arrivals from Australia usually take place during the months ‘of | 
November and December. ‘But our future prospects probably 
depend much more upon other countries than upon this. If we 
had only the condition of our own trade and finance to look to, 
the future would be less embarrassed with doubt and difficulty. 


| But so closely united now are the monetary transactions of all the 


great commercial countries in the world, that whatever affects one, 
less or more affects the whole. 
country, the great extent of our exports, being at the rate 
of more than 130,000,000/ in the year, together with 
other facts, lead to a _ well-founded conviction that pro- 


bably never at any other time was so large a balance due by | 


other countries to this. Considering, therefore, the probable 


amount of the claims that may be made upon us, that fact is most 


| against the probability of such a course being taken 


assuring. 


But it is not enough to prevent a temp: rary incon- 
venience. 


Securities common to this and other markets may find 
their way here to an inconvenient amount:—mercantile credits 
will be used to their full extent, and foreign bills will be dis- 
counted in order to aid houses abroad. All this, however, 
has a limit, and probably one which is soon reached; for every 
advance made by this to other countries, will only add to the 
general balance due to us by foreign countries, and will the 
sooner insure a return of the bullion which may to some extent 
be shipped to satisfy these demands. ‘The three points which 
most disturb the calculations of capitalists at this moment are 
India, the United States, and portions of the Continent, and it 
muy be well to consider in a few words how far the prevailing 
apprehensions are sustained by facts. 

First, then, with regard to India. Itis scarcely two months since 
Parliament was prorogued ; —which, indeed, sat to a later than 
the usual period, partly, it was understood, in order to make any 
arrangements for the assistance of Indian finance that might 
appear needful in the present crisis; but the result of a careful 
investigation of the resources of the East India Company at that 
time was stated by the highest authority to be, that no aid from 
the British Government was needed. Indeed, we showed about 
that time, by reference to Parliamentary returns, that the East 
India Company had independent resources in this country, in the 


form of cash and public securities, which would enable the Direc- | 


tors for many months to come to discharge their home obligations 
without drawing upon the Indian revenues at all. Nothing has 
happened since then materially to alter circumstances as they 
then existed:—on the contrary, an advance from 
England of 1,000,000/ upon the bonds of the East India Company, 
issued under an unexhausted borrowing power, must to that 
extent have st engthened their position. We believe, therefore, 
that so far as the home wants of the East India Company are 
concerned, they are abundantly provided for by resources at their 
own command for many months to come, 

sity of drawing upon the revenues of India. 
be raised —is 
reversing the 


and without any neces- 
But the question may 
it not probable that the Government of India, 
ordinary course of transactions, may be obliged to 
Company here, or, in other words, that the Indian 
Government may resort to raising a loan in Engl: ind rather than 
in India? ‘This, we think, improbable, and, except in the last ex- 


) 
draw upon the 


tremity, it cannot be doubted that it would be impolitic. The | 


news from India by the last mail furnish strong arguments | 


It is im- 
possible to read those accounts and not be convinced that the mu- 
tiny is rapidly drawing to a conclusion, and that ata very early 
time all real apprehension of danger will be over. The effect of 
the success of British arms in restoring order, will be at once to 
give confidence to the native capitalist, to restore the credit of the 


is 4,024,000/, while in April it was | 


Looking only to the trade of this | 
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Government, and to bring out the extensive hoards of unemployed 
capital at a moderate rate to the aid of the public. We cannot, 
therefore, attach much importance to the apprehensions as to any 
adverse effect which India is now likely to exert upon our market 
here. 

Next with regard to the United States. In the first place it 
is impossible not to remark in all the accounts which have 
reached this country, that the difficulties which have been so 
severely felt have originated with, and, excepting so far as in- 
direct consequences have been felt, have been confined to, trans- 
actions in railway and other speculative companies. ‘The real 
trade and industry of the country show signs of vigour and 
prosperity greater than at any former time. The crops are good, 
and the prices remunerative;—and in one important respect this 
crisis finds the United States in a condition very much to be 
contrasted with some former occasions. Then the great ma- 
jority of the planters were deeply in debt; now, as a rule, 
they are comparatively wealthy and independert ;—formerly 
their estates were mortgaged to merchants, and the one 
was involved in the misfortunes of the other; now, as a rule, 
so prosperous have the cultivators of the soil been of late years, 
the land is free, and its owners independent. So far, then, as the 
great community of the United States is concerned, it is likely 
to suffer little, in its productive capacity not at all, and there is 
therefore little reason to apprehend more than a temporary sus- 
pension in the demand for those articles which constitute the 
great export trade from this country. That there will be some 
considerable pressure upon this market for relief to the money mar- 
ket of New York for some time to come is certain, but that must 
be much restricted—first, by the great amount of American 
securities already held here, and next, by the general balance 
already due to this country. Again, it is probable that much of 
the relief that is granted will be given rather by allowing the 
gold remittances from California, which would otherwise have 
come to this country, to remain for a time in the United States, 
than by any extensive direct shipments from here. The 
whole amount of bullion which wil) be shipped in the 
present week will very little exceed 200,000/, and that 
has been sent chiefly to strengthen the reserve cf different 
banks, rather than with a view to any profit that 
can be derived from it as an exchange speculation. During the 
present year the shipments to the United States have been upon 
a very large scale—at the rate of at least 23,000,000/ for the year. 
That a diminution will for some time to come take place in the 
trade is more than probable, and is perhaps desirable, but that 
with such a bountiful harvest, and so great a demand for cotton at 
a high price, the United States will soon be able to adjust all our 
claims, there can be no doubt. 





Lastly, with regard to the Continent, the chief difficulty con- 
sists in the large undertakings which have been commenced and 
are still in progress. Trade generally is prosperous and sound. 
Production is great and increasing oa all hands. The whole 
population are rapidly improving in wealth, and the command 
both of the comforts and necessaries of life. Perhaps the 
general improvement of the people is not more remarkable in 
any part of the world than in France, and some parts of 
Germany. All that constitutes the basis of trade, produc- 
tion, and consumption, seems progressing by steady and 
rapid strides. But the capitalists everywhere are less or 
more embarrassed by heavy obligations——and which can 
only be relieved by time, and the exercise of prudence and 
economy. [ut the pressure has now lasted a considerable time— 
the commercial community has been severely tested, and has 
given proof of great stability and security. That the rate of in- 
terest will continue high is certain:—that has been evident for a 
long time past. At Hamburg, discount has risen to nine per cent. ; 
the Bank of France, acting under its new power, has advanced its 
rate for the first time above the old legal rate of six per cent., to 
six and a half per cent, and will probably in a few days 
follow the Bank of England to the same rate. ‘That the 
Bank returns will be worse for one or two weeks to come, is, 
for the reasons we have named, probable, and that the Directors, 
following the same salutary rules which they have for the last 
few years, may find it needful even further to raise the rate of 
discount, is not unlikely ; but if they find it needful to do so, even 
those most affected wiil be reconciled to the present inconvenience 
in the conviction that it is the only means of preventing an ex- 
cessive abstraction of bullion, and further and more severe pres- 
sureat home. The only effectthat may be expected upon the 
home trade, will be an increase of that caution and reserve 
which such a state of the money market ought not to fail on all 
hands to produce. 





THE INDIAN EMPIRE AND THE HOUSE OF COMMONS, 
Now that there is good hope for the gradual dissipation of the 
dark clouds which were lately so menacing to the English ad- 
ministration in India, the time is assuredly come for a thorough 
revision of our political system, and, if need be, for its reform. 
Last week we drew our readers’ attention to the overwhelming 
evils attending the division of responsibility between two appa- 
rently independent bodies in the Imperial Government. Those 
who have any practical knowledge of the management of Indian 
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affairs know that this is no imaginary or theoretical crit; 



















































The evil is practical and urgent. It tells more upon a f 
administrative questions of every-day occurrence than on the ‘a 
largest principles of State-policy. In the latter the minds fo 
of the rival administrators are at least strung y toll Ic 
a great question, and bring all their powers to bear Upon its | 

elucidation But in the former—the every-day questions | P 
of the administration— the enfeebling effects of a divided contr | i iia 
are felt on all sides. It weakens the whole life of the Government. | st 
It introduces delay, and jealousy, and languor, where promptitude | fi 
and unity of plan are far more important even than correctness of t 


judgment. Is not a form of government condemned in Limine tha | b 
requires a correspondence in P. C. (previous communication) 9p | ¢ 
the most trivial affairs? The very essence of a regular f 
administration is alacrity, energy, singleness of purpose, | I 
Imagine a household governed in this fashion—with a correspond. t 
ence in P. C. between dual authorities preceding every measure | I 
adopted for its benefit—an we obviously imagine a kind of eyjj I ( 
far more serious and permanent than the occasional errors of || { 
judgment which the correspondence in P. C. may remove, 1 
Every one knows that when every measure must be submitted tg 
several other authorities, many beneficial measures are never pro. | 
posed at all from the mere horror of that terrible correspondence | | 
in P. C. which they must previously undergo. The mere fag of | 

stating, criticising, defending trivial changes in writing is 59 | | 
great, that in private life a divided authority generally meang || 
a very negligent authority, as well as a rather irritable and very | | 
dilatory authority. Almost all written explanations and coll 

munications on practical matters are imperfect or half explana. | 

tions. And life is not long enough for them to take place op | 

subjects of minor importance. ‘The danger of going wrong up. | 

checked in trivial things, is far more than compensated by the 


advantage of going straight and direct to your purpose. You | | 
might go wrong and retract your error, if alone in authority, | 
while the correspondence in P. C. were going on. And in the || | 


meantime you will have gone right in a hundred other paths, | 
which the preliminary interchange of confidential views would | 
have had no result whatever in changing. | 


But we have already insisted on this point at some length. Our 
present object is to consider the supposed counterbalancing ad- 
vantage of this laborious and circumambient mode of government, 
We do not go out of our way, it issaid, without an object. ‘There 
is, no doubt, a more direct route to our purpose ; just as there is 
a more direct path to Incia than that which doubles the obstrue 
tive and inconvenient Cape. Butthis direct route to our purpose 
is beset with dangers. It passes through the shoaling waters ot the 
House of Commons. The object of the Double Administration was 
toremove Indian affairs from the control of the House of Commons, 
The Board of Directors is a substitute for Parliamentary Govern- 
ment. It is intended to do for India what the Representative 
Government of England does for England. Thisis the object of 
the circuitous method, to steer clear of popular views upon India, | 
—to get the check of instructed men instead of uninstructed men. | 
Let us consider first, whether it does effect this, or rather some-|' | 
thing very different from and much less desirable than this; and | 
next, whether any possible arrangement could effect this, or} 
whether the present state of English and of Anglo-Indian affairs 
does not show the strongest and most irresistible tendency in an 
opposite direction. 


(1) Ifthe Court of Directors were truly a substitute for the House | } 
of Commons, it would be, not an administrative, but a deliberative | 
body, deciding only on general principles, representing only | 
general interests. The function of the House of Commons can | 
never become directly administrative without a total dissolution 
of the life of our Government. Sometimes, indced, it meddles too 
freely in the minutice of the administration; but that is an ex- 
ceptional fault. Its greet function is to lay down the principles 
on which the Ministry is to act; and it does so in virtue ofits) | 
representative constitution, in virtue of the fact that it represents | | 
more or less completely all the various interests of folitical | | 
England. Its check upon the Ministry is not a drag 
upon the Executive. Rather does it give to the Executive 
the energy and grandeur of consciously expressing the national | 
will, Strictly speaking, it is not to deal with details at) 
all. It isto prescribe principles. Now what is the function, on 
the other hand, of the Court of Indian Directors? It is legis 
lative certainly, but still more administrative. And even so far | 
as it is legislative, it is so by no characteristic representative | 
constitution, but exactly and purely in the same way as tue 
ministerial Board of Control itself. It introduces no new ele- 
ments specially adequate to determine the principles of govern: 
ment. The only authority it has, it has from the personal 
experience, wisdom, and ability of its members. It cannot, 
therefore, discharge the function of a Parliament by giving the 
weight of popular and representative authority to fundamental 
principles: it can only repeat in a different form the elements 
already gathered together in the Ministerial Council, and distract 
the forces of a Government that, in the case of India, must after all || | 
be arbitrary, though it may be arbitrary in a wise and pater | 
spirit. If we could have a body to do for India that wiich the |) J 
House of Commons does for Fngland,—a body worthy to repre ||| 
sent its interests and deliberate on the wide and general principles iN 


t 


——t 











































































| 


| 


| it has hitherto been 
| asked and answered on matters of great moment before the Indian 
| Government is committed to an alternative. It will be no longer so 
| common for the Indian Government to embark in a given line of 
| policy from which it is afterwards impossible to recede, even 
‘though it be disapproved by the English people. 
| be decided at home that has never been decided at home before. 
| And this must inevitably involve frequently an appeal to 
' the House of Commons, 
/ appeal be made by a thoroughly undivided administration, able 
| and willing to take the full weight of responsibility of advising 
| the House of Commons on itself? or shall it be made after a cor: 
| resp: ndence in P. C. to a House suspecting that there is division 
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invaluable. But this we cannot have: there are no elements 
for it. What we can have and have instead, is an Imperial 
Council at once legislative and executive. But in two such Im- 
rial Councils there is no use whatever, and much harm. It isa 
mere fallacious analogy to say that because Parliament cannot 
adequately do for India what it does for England, we should sub- 
stitute another regulative body in its place. Is there any material 
for it? If not, where is the use of reduplicating what you have 
to make up for what you cannot have? You need a representative 
body to give the force of self-government to the principles of 
overnment adopted by the Executive, and you create instead 
a power that is, so to say, no nearer to the root of the 
nationa! life in India than the power you have already. Nay, 
there is in the Court of Directors an additional evil which does 
not belong even to the English House of Commons. 
could not meddle with the details of Indian administration. It is 
too large, too busy, tooignorant. The Court of Directors is created 
mainly for that purpose. Even without a representative character 
there may be a real advantage in assigring matters of principle to 
one body—purely deliberative and legislative ; matters of practical 
judgment to another. If we had only the House of Commons and 
an Indian Board, this might be done. As it is, there isnot even 
this broad and useful division of labour. There is as much dis- 
tracting conflict as to details as there is on principles. The 
correspondence in P. C. takes place in both; while the louse of 
Commons, moreover, discusses the principles as well. 

(2) And this brings us to the second point in question, whe- 
ther any possible arrangement could prevent, even if it were a de- 
sirable thing in itself to prevent, the reference to the House of 
Commons on questions of Indian policy. Assuredly the existence 
of the Court of Directors does not prevent this. Nor do we sce 
that any possible change of arrangement could do so. ‘The final 
appeal in imperial matters must be to the final authority in im- 
| perial matters. 1f the Queen’s Ministers are to have any control 
| over India at all, the masters of the Queen’s Ministers must have 
'a control over India. As long as the English people care 
about India, honourable members will debate about India. 
As long as there is any Indian question which stirs vehe- 
mently English hearts, those who can turn out an ad- 
ministration and who can appoint its successor will agitate 
that question in every constitutional form. ‘The only real effect 
which the existence of a double governing power produces on 
the House of Commons is to make the members suspicious, be- 
cause it confuses them,--to make them querulous and factious, 
because they fee! that they may be more easily evaded, and misled. 
{ But there is another influence which should not now be over- 
looked, tending strongly to increase the danger of dividing impe- 
rial authority, «nd to increase the power of the House of Commons 
to interfere with that divided authority. The telegraph will soon 
convect London and Calcutta, and the Governor-General, how- 
ever little he may be inclined to defer to the views of an English 
public, will not choose on matters of great State-moment—matters 
| involving, for instance, peace or war—to assume the great respon- 
| sibility he has hitherto assumed without communicating with the 
authorities at home. The effect of this must be to render the 
| House of Commons far more powerful for good and for evil than 
in the affairs of India. Questions will be 
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Policy will 


The question that remains is—Shall that 


of conviction, perceiving division of responsibility, not knowing 
whom to trust, nor whom to blame,—and therefore trusting all its 
advisers less than it otherwise would, and blaming all its ad- 
visers with the uudiscriminating acrimony of a puzzled popular 
assembly ? 





THE INDIAN NEWS. 
Tue Indian people decline to verify Mr Disraeli’s hypothesis of 
our Indian calamities, We may now at last safely believe that 
the climax of our danger is past, and yet at its climax it has been 
wholly due to the revolt of an army, not to the hatred of a 
people. Protably so fearful a calamity never fell upon any 
great Government which represented so little rooted and intelli- 
gent hostility to that Government, as this Indian mutiny. ‘There 
has been fur more danger and bloodshed, but far less intelli- 


|| gence, of any kind, during the course of this revolt than 


| 





in the great Indian struggies of the beginning of the present 
century. And the reason is obvious. Then the causes 
were political, and the natural chiefs of the Mahometans 
and Hindoos were also their military leaders. Hyder Ali and 
Tippoo were as superior in mental strength and genius to the 


| forces they led, as Lord Lake or Sie Arthur Wellesley to their own 
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ee 
of government to be adopted,—such a body would no doubt be | English troops. 

great generals ; but they were at all events actual commanders of 
their own armies, and at least able enough, —had they commanded 
our own magnificent revolted army,—to have swept away the 
few English troops in India before any English reinforcements 
could have arrived. 
no commanders, and uence alone our 





combination was, it appears, illusory. Mere incoherent masses of 
The latter | 
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Dhoondiah, and Scindiah, and Holkar were not 








The Bengal mutineers have had absolutely 
escape. The news by 
the previous mail gave us some reason to dread that there 
was a concerted movement on Cawnpore. ‘The Indian despatches 
assured us that the Oude mutineers were threatening Cawnpore 
from the Oude bank of the Ganges, that another detachment were 
at Futtehpore attempting to assail General Havelock by the line 
of the river, while the Gwalior mutineers were crossing the Jumna 
at Calpie to attack Cawnpore in rear. All this appearance of 


mutinous passion, they were, it now appears, simply writhing round | 
the centre of their fears, not marching upon it. Had there been 


only as much concert, as much political unity of purpose, as there | 


was among the Mahratta chiefs in 1817, nothing could have 
saved our English forces. But the bond of union was not positive 
and political ; it was a mere consent of ignorant Sepoys in suspi- 
cious fear and avaricious passion. ‘To the non-political character 


of this revolt and to that alone, we owe the preservation of the | 


British power. Ifad authoritative national leaders headed the 
revolted army, we must have utterly lost for the moment our foot- 


ing in India, and been obliged to recover it at the point of the | 


sword. ‘The only effective resistance we have experienced, if it 
may be called effective, was from the temporary authority exer- 
cised by the Mahratta chief, Nena Sahib. And we have the 
amplest evidence that his authority was not respected or para- 
mount among the mutineers. They felt the want of a chief, but 
were not willing to obey him,—simply because their motives were 
not harmonised by political feeling. The mutiny has been fatal 
just as the aimless explosion of a powder magazine is fatal,—not 
with the precise and orderly fatality of acanonade. The same 
power applied with the smallest centrality of purpose would have 
swept us long ago from the face of Bengal. 

We have said that the climax of our danger must now be re- 
garded as past; for while another fortnight has elapsed, and left 
Bombay and Madras in undisturbed tranquillity, it has swelled our 


| army in Hindostan, and brought the head of our powerful English | 
| army into the Gulf of Bengal. 
| have waited so long and so anxiously: and, with this news alone, we 
| might bave felt that, comparatively speaking, the crisis was past. 


This was the news for which we 


But this news does not stand alone. By the same mail we hear that 
the garrison of Lucknow was safe and in good heart up to the 2nd 
of September, and had communicated with General Havelock, ad- 
vising him not to run any risk in relieving them, as they were 
prepared to hold out for six months, and had just repulsed an at- 
tack of the rebels with great slaughter. General Outram, with Her 
Majesty’s 5th Fusileers, the 90th Regiment, and a company of 
Artillery, were at Allahabad, and hoped to reach Cawnpore by the 
9th September. With this force General Havelock (whom General 
Outram chivalrously declines to supersede) would be able easily to 
raise the siege of Lucknow and break the force of the mutineers 
in Oude. The 64th, the 78th, the 84th, and the Ist Madras 
Fusiliers were to follow up the Ganges, on the arrival of Captain 
Peel at Allahabad. And this was possible before the first regi- 
ment of our English army had disembarked. The 93d Highlanders 
had been heard of at the Mauritius, and were, on the departure of 
the mail, probably arriving at Calcutta; and their arrival would 
be but the beginning of a constant stream of military force which 
will be pouring into the Indus and the Ganges till the end of the 
year. 

Agra, too, is safe and not even passive, but able to send forth 
troops to assail the insurgents. And if, as we hear, this is due to 
the influence of Scindiah and his fidelity to our cause, we have 
double reason to rejoice. On the 24th August a force from Agra, 
under Major Montgomery, totally defeated the mutineers from 
Allyghur after occupying Ilattrass. Wherever the English meet 
the mutineers, the result seems to be the same. 

From Delhi we hear of no decisive action. Brigadier Nicholson 
had defeated an attempt on the part of the mutineers to intercept 
the siege-train on its way to our camp from the Punjab. The 
force from Cashmere was daily expected in the English camp, after 
which an assault on the city was expected. From the Punjab 
the accounts are, as usual, not only good but animating. At 
Peshawur the disarmed 51st Bengal Regiment attempting to seize 
the arms of some Sikh troops, were foiled and put to flight. The 
English troops took the wrong road in pursuit; and the mutineers 
were actually caught and brought in prisoners by the aid of the 
villagers and native police alone. ‘This mail has brought intelligence 
of no new disaster, while it has brought intelligence that the one 
effectual remedy against all anticipated disasters was close at 
hand. India has, we believe, lost the chance of expelling us from 
her soil, because India did not desire our expulsion. Mr Disraeli 
has waited for the verification of his theory in vain. But while 
we may trust that the tide of English success has fairly set in, we 
must not forget that the essence of the warning we have thus re- 
ceived is,—the duty of governing these ‘‘ dim common populations” 
not for our sake, but for their own, with a single eye to India’s 
welfare. 
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MR GLADSTONE ON THE BENGAL MUTLNY. 


| 
| Mr GLADSTONE’s speech at Chester will do much to 
to his former place in the esteen and admiration of t 





nation. Eloquent and able as he is, nothing but the narrow anc 
anti-national groove of mind in which his thoughts have recently 
appeared to run, could have d ic rived him of the favour and trust 
ol th country. Itis with the warmest satisfaction that we s 

him once more employing bis rich and flexible intellect in a diree 
tion that will carry with him the sympathy of the great m: sjority 


of the English people, and distinetly separating himself from the 


' 
| 
siohted party tl tat hi 1s pretended to find in the - 
a 
| 
\ 
} 
| 
: 


foolish and short- 
revolt of our petted Bengal army symptoms of the general aliena- 


tion of the Indian people. 


| 
| 
We doubt if a wiser exposition of the political crisis could be 
|| given than that which Mr Gladstone set forth in his temperate and 
1} eloquent speech. Starting from the cround once om nly re pudi ited 
as the Bishop of Oxford reminds us, by our English House « Cc om- 
|} mons of 1783, * that India must be held by the En glish ni: ition fi 
“the moral and religious good of the natives thereof,” Mr Gladston 
|| draws correetly, we believe, the line of duty at an adherence to which 
{ the English Government ought toaim. ‘* For my own part, 7 
says, ‘I certainly do go the whole length with those who are o 
‘** opinion that Christianity is never to be enforced and never to : 
“« propagated to the prejudice of justice, and that we are bound 
a in derogation to Christian principles, but in consequence of 
wemcace princ ciples, to abstain both from force and frand, and 
“ from anything that bears a resemblance either to force or fraud, 
- 2% a et to the propagation of the Gospel. It appears to me 
“that what we have to ask—what tiis Society and the p ople 
‘of England have a right to ask and exact from the Go- 
“vernment of India amounts to this—that the Government 
should separate itself from all practices—if any such practices 
- still remain—should separate itself from any re maining prac- 
** tices by which it appears to be implicated in the prevailing 
alse religion and false worship of that country, and that hay- 


se religions, the next thing they should do should be to estab- 





| 

j 

ne separated their own politi ical and public actions from these 
: » | 

h perfect freedom and toler ition of opinion. This 1s a de- | 
cripti on of the duty of England to India in religious matters 


| 
ne keeps the true medium between the timorous suggestions of 
rd E lienborough and Mr Disraeli, and the narrow and unchris- 





ian bigotry whieh denounces the tolerance of Indian idolatry. 


» shrink from the assertion of our own Christian moradity and 
only princi P es which can hold society together in India or any 


a country, s to b tray our trust to the peop le of India: ana 
those who denounce the Government of India for removing the de- 


grading pec uliarities of the sociac moralit ty ol Hindooism, cannot : 
believe the principle laid down by Lord Metcalfe and every great | 
s tatesman, that we hold India in trust for the natives of India, and 


cannot tolerate their positive soci ‘iul immoralitieswithout waiving our 
only pretension to govern them better than they i “ep them- 
selves. ‘l'o sweep away the law of Indian widowhood, for examp! 


Ww hic ch threw a large class of Indian women into a state sof utter de- 













| gradation, was a kind of duty which w as im} osed upon us by the ]| 
mere consciousness of our capacity and desire to perform it. But 
!} where the limits of social and political corruption end, and 
| erroneous belief as an intellectual principle begins, there it would 
| be an equal breach of trust for English power to intervene. If the | 
| moral influence of Christian Englishmen could not undermine the | 
idolatry of centuries, it would not be desirable, even if it were safe, 
| for the arm of the law to strike it down. Nothing could eve 
satisfy the Hindoo and the Mahometan that their faith was false, | 
| if they saw that we could suppress it only by an unfair use of our 
ha rit. oy «] etrar +} | 
| superiority m puysical strength. | 
|| There is another portion of Mr Gladstone’s speech which is full | 
of power as well as eloquence. It is that in which he comments 
on the utter ignorance of India and her affairs among the peopl | 
| of kngland, and attributes it, in som? measure at least, to that | 
H cumbrousand distrustful system of Double Government, on which 
i we have commented in unother article. ‘ England knows nothing 
* of Indix. Our public men even know nothing of that vast | 


* acquiring a knowledge of its affairs. As they would learn the 
“ affairs of Russia, so must they learn the affairs of India, | 


‘ernment jor Ind a 


ise we have contrived a system of g | 
hich interposes an impenetrable screen between the ordinary | 
os 

! 

| 


' 
j ; ; 
P empire, umiess, indeed, they Gevote their time and labour to 
| 
i 
| 
i 
; 
| 6% ay j f 
' 

Di Bat teen micnel shar ts ae call ial tal affair England 

Haoitueai anc Gaiy routine of governmental anairs In EKngiand 
and the administration of Indian affairs.” ‘This is not only 


ton 
tCill. 


true, but it was the very aim and purpose of the double sys 
yur Indian statesmen would not ¢rust the English public to inter- | 
hty convulsion which has taken 
s proved to us that this distrust 
would have been quite as rational had it been se/f-distrust. The 


( 

fere in Indian concerns. ‘The mig 
away our native army in India, ha 
statesmen wet e leit quite alone with India, undisturbed by a singl 
murmur of popular advice, and they have not shown themselves able 


guard us fom the most terrible of all calamities. Che screen 





Wise men themselves. At all events Mr Gladstone’s statesman- 
gives us fresh assurance that the generous policy is the 


sine Speech t 
est; and the applause with Which—at the meeting of a reli- 


| 
{ 
| 
| to 
hid India ‘rom the eyes of the curious English public,—but, per- 
| haps, it may also have hidden India to some extent from the 
| 
: 
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‘iety—his enunciation of the principle of perfect tolerating - 
ian tor hi Ind dian relis gions was received, gives us a cheering assuran a 
he Engli = lish zeal for Indian conversion will not be intruding and | c 
; toler ant. Mr Gladstone is right in saying that ‘* the day a - 
“the Bengal military rebellion broke out may yet prove to have| 
‘“ been the “hi appiest d: ay in the history of our indian Empire, ” It! tl 
will create the first re: al bond be tween us and the native popula. | c 
tion we rule. Indeed, it would not be fruitless if one of its ree e 
sults were to restore to the confidence of the English people ang | ( 


to his own better mind, one of the ablest and most eloquent 


statesmen of the present generation. 





| 
ENGLISH RAILWAYS: WHAT THEY HAVE COST | AND| 
WHAT THEY MAY EARN, AND HOW. 

| 


; j 
Ir became very apparent in our recent article on this subject, if | 


] 
any reliance can be placed on the official evidence then adduced, 
1at on the clearest and most urgent grounds of f f 
tha f ‘ « s of financial poli ! 
the general maxim of railw: ly management must be to seek ; in. 
creasing receipts by cheapening the service,—that is to By, by 
bringing the railways more and more into favour with the great 
bulk of the people. 


This is a conclusion, which, however plain it may appear to be 
now, was not considered to be plain at all a few years ago. The 
notion then was that an expensive system of transport could only 
be supported by an expensive class of customers; and hence arose 
that unfortunate m Lisappr ‘ehension which led railway managers ty 
run into all kinds of absurdities of expense and attention to firgt. 
class passengers, and to tax their ingenuity in the infliction 99} 
the second and third-class carriages and trains of inconvenience} 
and delays which might have the effect of compelling the} 
humb.er class of travellers to pay as muc th as the rich ones, 
by obliging them to resort in self-defence to the most expensive} 
kinds of railway conveyance. There never was a greater 
practical mistake. Those who fell into it set out with g 
fundamentally erroneous view of the most important and simplest 
facts of the case; for the very circumstance of the costliness of the} 
kind of transport afforded, was in itself decisive against the Possi- | 
bility of working it to a profit by the aid of the limited class of rich 
people. ‘Travelling on railways, oxeop in a comparatively few 
cases, is a purely voluntary act, and, like all other vo luntary acts 
involving some bodily exertion and some expenditure of money, 
it will be avoided as muchas possible, unless strong inducements of | 
facility and cheapness are held out. There is a rate of fare| 
which would effectually keep out of first-class railway carriages | 
even all rich people, except those who for business purposes were | 

ympelled to pass from one place toanother. But for the accommo 
dation of this class—and ofa large class besides the comparatively 
‘pensive machinery of the stage-coaches was amply 
sufficient. ‘Ihe machinery of the railways compared with the 
machinery of the coaches was in a proportion somewhat re-|jj 
sembling the relation between Mr Denison’s new clock at West: | 
minster and the commonest American time-piece; anc it is abun- 
dantly plain that if the railways were to spend 40,000] a mile in 
constructing a road which should carry no more passengers than 
the ancient tur! npike, whatever might be the scientitie or patriotic 
claims of the enterprise, it could never even pay its own expenses, | 


rude and 








‘The very expensiveness, therefore, of the article compelled | 
those who controlled it to charge a very low price, —and to charge | | 
a very low price for the obvious reason that there is not in exis- | 
tence any ciass or classes of persons who have the means, even if |! | 
they had the inclination, to pay a high one. The managers of || 
great public enterprises seem to forget constantly that in Great || 
britain, for every single person who has an annual income of 
more than 100/, there are fifteen or sixteen whose incomes are | 
less than 100/ ; and that for every person who lives in a house 
worth 10/ a year, there are more than two persons who live in| 
houses worth considerably less than 104, | 

Now it is by the power of the pence that all great financial 
and economical results are worked out upon a large scale. It isa 
shallow andimperfect philosophy which allows itself to be dazzled 
and misled by the imposing appearance on paper of a few large i 
totals. It was that sort of philosophy which (aided of course by 
the Protectionist views) upheld so long the reign of high duties on | 
tea, sugar, coffee, fruits, and all the other articles of comfort and | 
luxury required by our population. lt was seen that the con: | 
— m of the rich ea would remain the same whatever | 
(within ré asonable limits) the duty might be, and it was sought to 
make the fixed but limit d consumption of these classes the basis | 
of a national revenue, by taxing it as highly as possible. But the | 
consumption of teajand sugar in Belgravia when compared with the | 
ossible co aounegtiem among the swarming hvuseholds of White- 
hapel or the Borough, was hardly so great as the consumption 
of the valiant youth of the nursury tale c ympared with the powers 
of absorption manifested by the giants whom he overthrew. 

Free trade has emancipated us from the odious burden of pro- 
tection, but it has done for us a scarcely less service in proving 
beyond all cavil that, in order to raise a large revenue from an 
article in great demand, the price of that article must be so low 
as to bring it within the reach of the poorest. 

Now the condition of the railways as regards passengers and 

goods is precisely that of the Custom House as regards the duties 
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i} . y es : — more than overbalance the disadvantages of a compulsory cul- 
ll} ing heads of the working expenditure, per mile open, on the | tivation. 
: English lines during the three — LOSE-06 od (3) Another aspect of this same condition of the suc- | 
(D) Rectan ant sna R eae ae Years, 1854-5-6. cessful employment of slave-labour is supplied by the neces- 
- Expenditure per Mile o — eet 1954 sarily unintelligent character of the labour. This is shown | 
Pa oo s.> = } . . } . ; 
j 1 : . > > > “ 7 Ory "C ‘ rf y niv e } “p slave): } 
1. Mean length of line open...............miles 6,153 —! — 5,924 | Very remarkably not only in th Talure of slave-labour to 
\ £ £ ¢ | compete with free at tasks requiring acuteness and dex- | 
2, Maintenance of Way ......-cssecce sesves se RD saan 217 . 197 | terity of mind, but by the necessity of trusting it only with | 
° ° . ° i . ° + | 
oe Locomotive ch anges, including (1) engines iat aa oF excessively che ap and poor agricultural implements. Thus Mr | 
and working, (2) SEES, Ker ee OO coss0e OTD ceeees % | Stirling mentions the enforced use of mules instead of horses 
4, Traffic charges, including (1) coaching, (2) ryt alin aaa ce ated ati : y se : 
iain... 11 ...... Ol ...... 353 | Wherever their management is entrusted to slaves, “it being con- 
acces anes —_—._ | “ fessed by slave-owners that horses cannot stand the neglect and | 
’ EBB neces 1,189 1,086 | * ill-treatment they necessarily undergo from slaves. ‘Tools 
4, Miscellaneous charges, including police, - i 4 ‘* such as are used by the intelligent free labourers of the North, | 
3 d accide : ° oe ¢ ee UU. ‘ shi i . 
} " point \ and accidents seeseecaaneenneesienes sees SUS a sasee 156 “ss and which enable them to do a larger quantity of work, are |] 
d. Rates and Government duty.........s00.0. 6 EE shaacn Be arteas LOU .  p : ‘ Thae i , } 1} 
‘quite unfit for slave use. ‘ They would not,’ savs Olmsted, ‘ last a | 
1,529 ..scce 1.504 1351 | ‘ day in a Virginian corn-field.’”’ This is shown very convincingly | 
II. Receipts per Mile of Railway open. by comparing the average value of agricultural implements | 
6. P 4 £ jin the Free and Slave States in 1850. In the Free States it | 
s care RAQ g2 26 F ‘ : . . ’ . 
7. sug hmntiata REGO SAIR ED SAPS EET ee ere” : po Pie en “04 ‘plea or was °77 of a dollar, or about 3s 24d; in the Slave States it was 
e WOOdS........ Odeseerecevccceosercee eceeerecceseces . Mad seecee JAAD ccccce De of . > e . ° 4s 
{ as ‘ 9 | .36 of a dollar, or about 1s 6d. Nothing can show more distinctly | 
; 3,175 3.013 9999 | the special characteristics of slave-labour. The same feature 
' « ’ . . ay 1 
3 8 P rtion 1 1 : p ‘ per cent. percent. per cent. * The improved land in the Free States was 14°72 per cent. of the whole in 1850, 
' » Proportion borne by expenditure per mile : ; in the Slave States only 10 per cevt.; the reasou being that only the mos¢ fertile land \ 
to receipts per mile............ Weta hice SR wenn | OO antes . 46°2 © can repay the cost of slave-labour. | 
Sarre ne a aca 
SSS aTananS Iv Useue ee pune ieenereenimnaneseeee nnn mentale enetetemeneiendnean inning imneneienseneteeaendinigneneasnadienetenanenmantdemantenmeeenenesneriamendtenimnmamaenennmeammpmmmennaiadandataaaeanaaaaaememeaatesaaenseenaeaeneanieeameas 


i 
{ 
tion on sugar and coffee. There is a choice of two courses in both | It is manifest from these figures that a diminution of working 5 
nee |! cases, namely—high rates and a small, fluctuating, sickly demand, | expenses has not in any manner contributed to the improved divi- 
and _or low rates and a roaring tide of consumption. dends. On the contrary, there has been a growth since 1854 in } 
lich |) There is strong evidence of the soundness of this conclusion in | the proportion borne by the expenses to the ré ceipts. ‘The whole, q 
AYe |) the return of the number of personsconveyed on the different | therefore, of the improvement in the net return is due to augmen- } 
It} class of carriages even during the last three years 1854-56, For tations of the commoner kinds of traffic. | 
a. example :— | It is not to be disguised that « ne of the most important questions 1 
Te. | (C) ENGLAND and WALES CATLWAY Ss—Three Years, 1854-56 Numbx r | connected with the future results of railway management as con- 
nd | of Persons conveyed in First, Second, and Third-Class Carriages in | cerns the shareholders relates to the probability or non-probability } 
ent | each Year. eae eer Third | of a growth of the working expenses. The high prices of nearly i 
Year. 14 ‘18 aes 35 490,000 58.348 OF 0 | all the commodities required for working a railway, and the higher } 
—.. 13,151,000  .ceseceee 31,397,000 ...00 os 51.608.000 | rates of waes, have already St nsibly affected the cost of kee ping 
iD a . 12,249,000 ......... da,204,000 16,795,000 | a line open. If, from the gradual influence of the new gold, the 
We find here that the first and second-class passengers exhibit | general range of prices and wages should be further advanced, it 
if but little progress; but in the third-class the increase is from 47 | 18 quite possible that tor a time, longer or shorter, a somewhat 
: millions to 58 millions of persons, and in point of magnitude the | difficult struggle might have to be maintained by the railways be- 
i third-class exceed the first-class very considerably more than three- | tween the augmentation of the working charges on the one hand and 
ry | fold. the limits imposed by their parliamentary maximum fares on the 
* If better railway dividends are té be obtained, they must come | other. _eT 
i from this source. The reservoir containing the pence and the | ‘At present, however, the cases are very few in which the rates 
shillings must be still more vigorously and skilfully tapped. The | of toll actually oe the same or ne arly the same as the 
e | cheaper carriages and the cheaper (rains must be made so conve- ae ee —_ oe the empowering statutes. And, 
nient and attractive, as to present inducements to the working | further, not only is there at present a considerable margin be- 
7 classes to resort tothem as the most agreeable mode in which to | tween the actual and the authorised rates, but, as we have 
y expend the funds they are willing or able to apply to purposes of | endeavoured to show, the re are good reasons for believing that 
, curiosity or amusement. We are happy to perceive that most of | the railways are only beginning to understand and adopt the policy 
P the railways are now finding out the soundness of this advice. which draws the largest amount of revenue, not from high 
, Many of them, to be sure, admit it very reluctantly. ‘They still fares, but from low fares, ; j 
. adhere to the old modes of petty annoyance to second and third- But far more p »werful than any casnal impediments which may 
4 class passengers,—they inflict upon them frequent changes at | 9ccur to the progress of r rilway pri sper ity, is the more confirme d 
P junction stations, —they push them into ill-ventilated carriages,— establishm nt every ycar in the habits and tastes of the people, 
, and they do as little for the decent provision of the commoner and throughout the whole incustilal system of the country, of a 
; waiting rooms as it is possible. This policy is wholly a mistake. | disposition to rely more and more on the new means of rapid 
the distaste of the poorer classes for railway travelling are not , it may be affirmed that in few things does it differ more from its | 
those classes themselves, but the persons who, having spent more predece ssors than in the full and implicit faith which it places in 
y than 300 millions sterling in making railways, are naturally de- the improved modes of transport. 
’ | sirous to obtain a fair return for the risk and outlay. —= a 
| It must not be supposed that we urge upon railway managers THE SOURCES OF THE VALUE OF SLAVE-LABOUR. 
' | | the necessity of cultivating the cheap passenger traflic upon any AND CAUSES OF DEPRECIATION. 
3H sentimental or fanciful grounds. We are not so foolish | WE pointed last week to the central quality which determines 
al as to expect that 70 or 80 millions of railway passengers | ang which also limits the value of slave-labour--namely, that it | 
5 are to be accommodated — every year with superior railway may be organised in any quantity, depending only on the wealth 
| carriages and fast trains, simply because some benevolent person | of the capitalist, in the most fertile portions of an unsettled 
| may desire to see everybody as well off as himself. We argue country, though far removed from any labour market. The price 
| the question on no such absurd basis, It happens, however, in | of this convenience necessarily is, however, that you can onlv have 
| this instance, as in most other large instances of the same kind, | gn unwilling instrument, and that an unwilling instrument is in 
| that the very course which is financially the most profitable to | most respects a poor and dear instrument. Nevertheless, a poor 
the owners of the capital which has been expended, is also the 














There is no law compelling a poor man to travel, and he will most 
assuredly stay at home unless a railway journey comes before him 
surrounded by many attractions. But unless all the facts we 
have adduced are delusive, the parties who will most surfer by 





most beneficial on moral grounds to the large body of the inhabi- 
tants of the country where the works have been raised. ‘There 
are wonderful resources of control and remedy in that stern and 
constant law which compels those who may be enabled to expend 
vast capitals in the construction of works destined to earn a 
revenue, to seck that revenue by the most direct appeals for the 
support of the poorest, and therefore the most numerous, order of 
persons. 

We have scen, then, that any increase which may have taken 
place during the last four or five years in the non-pre ferential 
dividends on railway property is to be traced, if not wholly, at 
least in great part, to increased receipts obtained by a more skil- 
ful and decided reliance on the cheap kinds of service. We have 
now only to ascertain in what degree, if at all, a diminution of 
working expenses may have been an element of incr: ased profit. 

In the following table (D) a statement is given, under the lead- 


transit for a constantly expanding class of large and small re- 
sults. The generation which had been trained to consider the 
old modes of locomotion as adequate to every end is fast dying 


| away ; and a new generation is coming into full vigour, of whom 


and dear instrument that you can apply at will to very fertile 
land may yield larger profits than even the best and cheapest in- 


strument applied to sterile land; and as the one characteristic of 


employing slave-labour is that the capitalist can choose his land 
at pleasure and without regard to a labour market, we found 
ample proof that slave-labour was really profitable (1) only on 
very fertile land,* and (2) even there only on land suitable for 
crops such as tobacco, rice, cotton, and sugar—which would 
necessarily be raised by gangs of labourers concentrated into a 
limited area, and therefore easily superintended without ruinous 
expense. Only a very fertile soil will yield adequate profits to 
the unthorough labour of the slave; and even then only if his 
negligence can be, held in check by the constant eye of a master 
the one condition of success, therefore, is shown by all the facts 
we last week narrated, to be—that tbe facility rendered for pick- 
ing out the best soil without reference to a labour market, must 
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comes out still more distinctly in the failure of the attempt to 
establish slave cotton factories in the Southern States. Here the 


fertility of nature cannot make up for the deficiency of the kind of 


labour employed. The power of bringing labour to bear on any 
point you like no longer tells in favour of the slave-owner. ‘The 
factories must usually be in or neara labour market. The manu- 
facturer has no advantage like that which makes the fortune 
of a planter competing with free colonists who can only com- 
mand their own labour at a given spot,—and yet he has all the 
disadvantages of employing compulsory labour, and consequently 
he fails. Accordingly, Mr Russell tells us that the * slave-factory 
‘“‘ system is ina declining state.” There is nothing in this case to 
repay the comparatively large investment of fixed capital r quired 
by slave-labour; the machinery, unlike land, can be brought to a 
labour market, and therefore cannot profitably employ a kind of 
labour Whose only advantage consists in its capacity for being 
organised and transferred to rich soils where it could not naturally 
be commanded. 

(4) There is another very remarkable form of the same limita- 
tion to the value of slave-labour. Labour that is not and cannot 
be intense, because it is neither disinterested nor self-interested 
but compulsory, can never, as we have seen, exchange profitably 
hour for hour against the labour of the Free States, unless the 
natural and external conditions are much more favourable to it 
than they are to the free-labour. And even if this be so, it is still 
necessary to make the most of it by making its tasks as varied as 
possible. it is abundantly evident that labourers who have little 
or no interest in the results of their own labour are much more 
easily exhausted, and capable of much less intensity than others. 
They get listless far sooner. It is physically necessary either to 
find variety of work for them,—or to give them a much shorter 
spell of ‘work, than in the case of free labourers; otherwise they 
are speedily physically worn out. Considerable intervals of rest, 
however, slave investments cannot affurd; and the only alterna- 
tive is to vary their work productively by adomestic manufacture 
of all their own implements of work, their own clothing, and, as 
far as possible, the raising of their own food. Accordingly, 
we find that the Slave Sta‘es cannot afford to import largely : 
their materials of clothing are home-grown, their implements 
are rude and home-made, their food is raised on the planter’s own 
land, in the intervals of plantation work. Were the labour 
of slaves as intense and thorough as that of free men, it would 
pay best to import all these things and restrict their work to one 
sort of labour, which would save time and skill. But this is not 
thecase. ‘The slaves would lose the time in exhaustion or listless- 
ness, if they were forced to keep at the same kind of work con- 
stantly ; and it answers better, therefore, to employ less labour 
on the staple-growth, and more on domestic crops, and on home- 
manufactures, than would be profitable in the case of higher kinds 
of workmen. “It is considered to be the acme of plantation-man- 
“agement,” says Mr Russell, “to buy no articles which are re- 
‘“‘ quired by the negroes or in the working of the 
“It is said that planters who cultivate little than cot- 
“ton, and who make it their practice to buy the greater part 
‘“‘ of their provisions, seldom do well.” ‘‘It is more diificult to 
“raise the requisite quantity of provisions from a Southern plan- 
“tation than to manufacture waggons, ploughs, harness, and 
“articles of clothing.” Accordingly, the exports are in striking 
disproportion to the imports in every Southern town, * One of the 
‘* chief drawbacks to New Orleans is the absence of an import 
“ trade,” quotes Mr Russell from an influential gentleman in New 
Orleans, In 1851 the valued exports at Mobile were 14,555,366 
dollars, and the imports only 620,892 dollars. In 1852 the valued 
exports at Charleston were 12,899,120 dollars, the imports 
1,767,343 dollars. ‘In 1820 the imports at Charleston were 
‘nearly one-half the exports, but now are only one-seventh.” 
The reason of this is the rapid proportional increase of the slave- 
population to the free in South Carolina. From 1840 to 1850, 
while the slave-population of South Carolina increased 17.71 per 
cent., the white population increased only 5.97 per cent. In 1830 
the proportion of slave-population to whites was 54.2 per cent., 
while in 1850 it was 57°5 per cent., and as the proportion of 
slaves to free men increases, the proportion of imports to exports 
necessarily decreases. Slave-labour affords no demand in return 
for what it supplies. It supplies its own demands first, and 
then sends its surplus products to the North. 

The Southern planters, therefore, spend their gains as absentees, 
living chiefly in hotels in the Northern towns. ‘This fact becomes 
most conspicuous in comparing the imports and exports of a Free 
State with those of the Slave. Mr Russell gives the valued im- 
ports and exports for Philadelphia and New York in 1852, form- 
ing a striking contrast to the returns just given for Mobile and 
Charleston :— 


LS 
ef 


else 


Inports. Exports. 
dollars dollars 
Philedelphia 14,785,917. . _5,828,57 





New} York 127,441,394 71,523,609 


The Northern capitalists are therefore obviously, in effect, ab- 
sentees from the Southern States, receiving their interest, or their 
repayments on mortgages in the shape of produce. 

The conclusion, then, seems pretty certain that slave-labour is 
dependent on many concurrent advantages of circumstance for its 
effectiveness,—and when fairly compared with free-labour under 
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2 . a 
equal conditions is sure to fail. Its advantage lies only jn the | 
planter’s power of bringing organised Jabour to bear on the Most | 
fertile spots of an unsettled country, and even then is balance 
by many disadvantages, which need to be carefully weighed and 
counteracted. It is a kind of labour which needs a most produg 
tive soil, and the closest possible superintendence; it cannot 
safely be trusted with implements needing any art to handle or | 
care to preserve them; and it needs change and variety in em. 
ployment, so that to be profitable it must occupy all its sp 
time in growing its own food and manufacturing its own Clothes 
and tools. 

1", then, it could be hemmed into a certain area, it must be. 
come unprofitable altogether. The slave-population INCreages 
regularly in the States. It cannot be profitably employed eXcept 
on the most fertile land. ‘The increase of population, therefore 
is valuable only because it can be exported to new districts where 
the most fertile lands are still unsettled. Could it be confineg to 
any given limit, it would, by multiplying, become in time 
as slave-labour, utterly unprofitable; and the stimulus of freedom, 
of the power to own property, of education, would be ab. 
solutely needful in order that the negro-population shoyjj 
get any return from the land at all. That this power gf 
indefinite expansion alone gives its increasing value to slaye. | 
labour is easily shown. Between 1820 and 1850, the number 
of slaves in both North Carolina and Maryland had @&. 
creased. But in Alabama the increase had been nearly ning 
fold; in Missouri, eightfold; in Mississippi, nearly tenfold, 
in Arkansas, thirtyfold Could all new markets for slave. 
labour be shut out, the old market must in time die out. Slaye 
labour pays better than free only where the unexhausted Powers 
of nature dispense with the need for art and skill and industry, 
The more you draw on the Auman powers to supplement the 
f.iling powers of nature, the more ineffective slave-labour b. 
comes. In a settled and old country it cannot pay at all. We be. 
lieve, therefore, that the political non-ertension of slavery is the 
most essential condition for the paralysis and annihilation of the 
slave-system. In extension it finds new profit. Limited to 
given area of soil, it will become less and less valuable every day, 
{f America will not throw off her shame, she may at least provide 
for its extinction. But every concession of new territory to 
slavery, is a concession of a fresh lease of life to the most de! 


grading and hateful of human institutions, 
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FRENCH AND ENGLISH CUSTOM DUTIES. 
(From A CORRESPONDENT.) 

Our last number contained an article on French and English 
Trade and Navigation. It leads to a comparative statement of 
the revenue afforded in each country by the tariff. The fol. 
lowing figures will not prove uninteresting to the English reader, 
The French official documents, published every year by the 
Administration of the Customs, and which are published only in 
August or September, are very rarely to be met with in England, j 
Account of the Gross Amount of Customs Duties received upon the | 

Principal Articles of Foreign and Colonial Merchandise in the year 18% | 

compared with the Keceipts in France, at the exchange of 25f per! 


sterling. 
United Kingdom, France. 
£ £ 
Cocoa 15,678 108,104 
Coffee 586,764 923,204 
Corn— W heat 205,401 79,536 | 
Oats 57,841 802 
Rye 1,401 193 
Barley 36,796. 3 754 
Maize 89,412 ; 3,732 
( )pium 2,121 447 
Rice 27,982 8,144 
Cassia Lignea 575 O04 
Cinnamon 367 ste 353 
Cloves 1,789 ‘ 2,418 
Mace 1,366 , 54 i 
Nutmegs 10,655 714 
Pepper 98,889 4? O81 
Pimento 1,003 1,835 
Kum 1,389,019 12.798 
Sugar, unrefined 5,183,677 2,414,392 
"lallow 68,457 19,863 
Tea 5,538,241 11.968 
Watches 15,422 1 4,044 


£ £ 
Animals—Oxen and bulls 5,344 ; Hides, untanned, dry 1,7% 
Cows 3,167 | Mahogany Saeaieen 22,642 
Calves 368 | Copper ore ee Lhe! ps) 
Sheep 3,721 | Tron in bars, unwrought 25,027 
Lambs 28 | Steel, unwrought . §=$14 
Swine and hogs 421 | Lead... sieiwee vee. 09,136 
Ashes, pearl and pot 5,236 | Spelter 1,449 
Bark for tanners ‘ 23 | Tin 1,986 
Bones 1,085 | Oil, train . 1,161 
Brimsto .e 8,601} Palm and cocoa.... ‘ 8,315 
Cotton, raw 774,023; Olive ...... Seas . 85,896 
Cochineal 9,377 | Beef, salted.. 1,646 
Indigo 24,835 | Pork, salted . 139% 
TBC AVC ......ccccccccsseessseee 621 | Quicksilver ‘ 75 
Logwood 1,119 | Silk, raw and thrown 4,031 || 
Flax 49,063 | Tar ... 1,936 |) 
Guano 29,242 | Whale fins, raw 4,041 | 
Hemp 4.973 | Wool 327,340 if 


Hides, untanned, wet . 3,574 | 
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We will, on another occasion, give some facts not perhaps 7 


rsome and often injurious to trade is the unreformed French 
tariff now in use. 

One word more. In 1856 the gross amount of Custom duties in 
France was 7,066,081/ sterling, say 8.87 per cent. on a real value 
of 79,591,047 sterling (goods valued according to the actual prices). 
The receipts in the United Kingdom have amounted in the same 
year to 24,206,844/ sterling; but in order to make some attempt 
at a fair comparison, we must not forget that two important ar- 
ticles (tobacco and. wines) which have produced 7,283,328/ ster- 
ling, yield but an insignificant sum to the Ministere des Finances, 
the first being a Government monopoly, and the second an export, 
not an import, article. The beet-root sugar, which interferes 
considerably with the consumption of the colonial, is subject to 
duties collected by the direction des contributions indirectes, and 
not by the Custom-house officers. 


—, known in England, which demonstrate how cum- 





Aqriculture. 


CROPS, STOCKS, AND PROSPECTS. 

A FINE week following the heavy rain with which the previous 
week concluded, has enabled farmers to sow considerable breadths 
of wheat, and the seed has gone into the ground remarkably well. 
From the heavy dews and fogs which have prevailed, the soil has 
remained quite moist, though not wet, the best condition it can 
be in for wheat sowing. So far as the season has gone, nothi: g 
can be more favourable to our next wheat crop. 

Winter beans got in before the commencement of wheat sowing 
—as they must be to insure a good crop—are coming on vigorously 
and even, and will be large and strong in plant before any serious 
frost is likely to occur, 

Turnips, which bad very generally become mildewed, have dur- 
the past fortnight put forth anew growth of fresh and healthy 
leaves, which promise to carry on the growth of the roots for as 
long a time as the weather continues open. Should November 
and any considerable portion of December prove mild, there will 
probably be a fair, though not a heavy produce of turnips. 

A few notes from the monthly local reports of the Mark Lane 
Express will give some idea of the state of different agricultural 
districts. 

In the South of Hertfordshire ‘‘a considerable breadth of 
wheat has been sown, but much remains ;” and, writing on the 1 0th 
inst., the reporter says, ‘‘ we shall have to wait a few days before 
we can sow our tilths and strong soils.” <A fact is mentioned 
which shows the importance of growing a prolific wheat rather 
than that which is of peculiar quality. ‘ Lammas wheat is losing 
favour with the farmer; for though the millers value it, and give 
more money for it than for coarser wheats, we cannot grow the 
quantity ; and we know cases where 12 bushels per acre more of 
Browick wheat have been grown than of Lammas, soil and treat- 
ment being equal.” Asa measure of the crops of this and last 

ear, the reporter says: ‘‘ We have recently thrashed a stack of 

rowick wheat, and our produce was upwards of 36 qrs of head. 
From the same bulk of straw, last year, we had not 25 qrs.” 
This, however, does not show whether the acreage of the stack 
of the two years was the same, and furnishes an instance of the loose 
sort of way in which farmers are apt to make comparisons 
and experiments. Potatoes are turning out better than was of 
late expected. ‘ Wurtzel is generally a very great crop, and a 
considerable quantity is grown this season. ‘Turnips are not so 
good as last year, and although the swedes are now growing and 
healthy, the crop is barely an average. Grass being so abundant 
and hay plentiful and well got, the short supply of turnips will 
not be so much felt in this district if the winter should not prove 
very severe.” In some parts of this district hedges are being 
removed, but timber and hedges form considerable obstacles to 
good farming in this county. The report suggests that ‘a little 
more energy might be shown by our landlords, agents, and farmers 
in diminishing the useless and unsightly hedges and hedge-row 
timber, for which our county is so notorious. Many of our by- 
lanes are so narrow that vehicles of the ‘narrow-gauge’ only can 
traverse them; and you frequently drive for a considerable 
distance without the chance of seeing over the hedge, or often 
through it, on either hand.” Perhaps there are few counties in 
which landowners are more infected with the absurd prejudice in 
favour of trees than in Hertfordshire ; not a few properties might 
be increased fully one-third in rental value by an extensive and 
judicious clearing of timber and hedge-row. 

The Bedfordshire report states that turnips had, before the 
recent rain, come to a standstill, and mildew was making its 
appearance ; even now the state of the turnip crop is anything but 
satisfactory. Grass is most abundant, which is said to render 
“store stock of all descriptions extravagantly dear.” Of the 
wheat it is said, “Sowing has commenced and will very soon be 
completed, should the weather remain favourable. The new wheat 
1s of good quality : and yields better than we expected.” ‘The 
barley is very good, all farm work is very forward. ‘‘ The weather 
has been all we could desire for autumn cultivation.” Of the 

Ootato crop scarcely a fourth is sound, and there was a large 
readth planted in Bedfordshire this year. 
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In Nottinghamshire it is reported that the harvest was abundant 
“but the quality and condition are exceedingly varied. In all 
our earlier districts the great bulk of the cereal crops was ex- 
posed to unusually heavy rains, and the temperature being high 
at the time, the grain generally sprouted. That part of the 
county (noted for producing tine white wheat) ranging over 
Sherwood Forest from Nottingham to Mansfield and Worksop, 
suffered extremely. Later districts were more fortunate, the bulk 
being secured in fine condition. The thrashing machine has 
tested the yield, and the wheat crop is found, so far as regards 
quantity, a full average—in some instances a very high yield is 
spoken of.” ‘The turnip crop is not generally good, the pastures 
are unusually full of grass, and the stock fairs, though well sup- 
plied with stock, have afforded “ satisfactory prices.” Farm work 
is in a forward state. ‘The demand for labour continues good, 
and skilled hands are scarce ;” and as to surplus Jabour, “such a 
thing we now never hear of;’’ we want more hands. As a con- 
sequence, the wages are high, but the labourers more industrious 
and satisfied.” 

In Cumberland, a “ great part of the wheat crop being secured 
before the change of weather, it comes to market in good condi- 
tion and weighs well; much better, indeed, than for many years 
back.” Here, as elsewhere, potatoes are greatly affected by dis- 
ease. The turnip crop has improved much, “and, upon the 
whole, may be considered a fair one, some fields bearing a very 
heavy crop.” All kinds of stock sell well, higher than last year. 
Labour has been in good demand. 

Thus, as regards season and markets, the farmers have nothing 
to complain of, 








HARVEST HOMES.—FARMERS’ CLUBS. 

Ir is rather curious to watch the transmutations which agricul- 
tural meetings have undergone. ‘The harvest-home—the rude, 
rough, noisy, drinking rout of olden times, which formerly closed 
the harvest on most farms of considerable size—has in a great 
measure been abandoned; and where anything of the kind is per- 
petuated, a quiet supper is substituted. In some districts some of 
the clergy and gentry seem to be attempting, after the manner of 
the ancients in their feasts of Ceres, to give a kind of religious 
character to the harvest-home, to institute a sort of local thanks- 
giving day at the end of the harvest. Whether this is suited to 
the practical temper of the times remains to be seen. In several 
places we observe that a church service precedes a dinner to the 
farming population, under the auspicesof the squire, the clergy, and 
others of that ilk ; and we have no doubt that much good and use- 
ful advice will be afforded by the ante and post prandial dis- 
courses. We doubt, however, whether such attempts to reproduce 
a medieval holiday will prove very successful. 

Farmers’ clubs, too, seem to be made the subject of a somewhat 
analogous experiment. We have seen them debating clubs for 
Protectionist politicians so long as such a class of politicians 
existed in this country; and we have seen them languishing 
and dying for want of any very active support of any kind. The 
Sparkenhoe Farmers’ Club, which has its being in North Warwick- 
shire, lately held its meeting at Nuneaton, in a fashion altogether 
novel. The prizes offered were not very large, but what they 
wanted in amount was made up in number and variety. ‘The club 
itself is said to have grown out of several local poultry shows, 
mainly supported by ladies in their several districts. ‘The Mark 
Lane Express reporter, to whom we are indebted for an account 
of this meeting, says :— 

The club retains much of its pristine character. It offers, in short, 
premiums and encouragement for almost every good a rural life, well 
employed, can conduce to. There are prizes for servants who haver 
merited them by their good conduct ; for shepherds, for ploughmen, fo, 
drainers, for hedgers, and so forth. There are prizes for cheese, for wheat 
for roots, and for vegetables of all sorts—turnips, mangold, carrots, and 
cabbage. There are prizes for flowers and fruits, well classified for 
nurserymen, amateurs, and labourers. There are prizes for every kind of 
poultry that was ever heard of—for pigeons, rabbits, and shepherds’ dogs! 
In the next field, there are prizes for fat cattle and breeding stock, for 
milch cows, and young animals. There are prizes for sheep—Leicester, 
Downs, and cross-bred, fat or for breeding. There are prizes for pigs, 
large and small. There are prizes for horses, hunting colts, and fillies, 
hunting mares, ca:t mares, colts, and fillies. And there are prizes for im- 
plements. 

The stock in all its varieties exhibited was good for a local | 
show, except only the hunters and hunting like horses, which 
‘‘curiously enough, was the weakest” part of the show ; although 
in the heart of one of the best hunting countries. Does this seem to 
show that the practical men of the district did not send their 
stock? However, it seems to have formed a pretty agricultural 
gala, if not a very business-like meeting, for the ladies graced the 
dinner with their presence. ‘The reporter says :— 

The stately Countess of Howe takes her seat at the right hand of 
the chairman; his good mother, Mrs Newdegate, sits within two of him. | 
Lord Curzon has a sister, Colonel Kingscote a wife, and Mr Colville is | 
equally and as honourably provided for. There are some six or seven 
hundred sit down, and there is a smart bonnet, a laughing lip, anda 
bright eye to meet your own in every other seat.” 

Mr Newdegate, the county member, was president of the meet- 
ing, and the whole affair had somewhat the aspect ofa bit of popu- 
larity seeking for the behoof of the Tory member. Mr Newde- 
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It mav be that in other localities it would not be possible to have 
such a meeting as I sce before me. It may be that in this happy dis- 
trict such is the good feeling which prevails between t three great 
classes which form the agricultural community, that they can afford t 

| revert to the ancient customs which modern civi i n bas outgrowr 

j : 

| elsewhere. There is no greater mistake than to suppose that the } 

| ae : : 

sence of ladies with their families for such an object this is ething 

novel. Whatis our meeting but a gigantic harvest-hom What is 
it but a reversion to the most ancient gatherings pi sed in this coun- 
try in years past? 

| In reference Newdegate said :—‘*' The existence 


to the farmers Mr 
f tenant-farmers Is prove d, not only in 


to be the type of agricul- 

tural improvement. It is better that there should intervene some 
capitalist between the landlord and the lab better tha 
} 


there should be two intellects applied to the improvement of th: 
manent im- 
ainment of an 


| 7 
| land than one : two ct pit als, the one directed to the per 


other directed to the att 


though trite enough; yet 


provement t of pli, The 


This is true, 


yuld t 








1e results of the nati 
t actually takes place ; for 
in the great majority of cases the owner o 


ently, nor grauats such terms as will enable his tenant so 


perman o 


to do. 
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THE RANKS, FR THEIR FIRST APPEARANCE IN HusrTory TO THI 


ATH OF KING Pepin. By Watter C. Perry, Barrist 

aon M.A. 
Tur | book before us is one of that class of spec ! historical studies v 
tirely the g ral his 


in the University of Gittingen. Longmans. 


' 
' 
in the present day bid fair to supersede en 
nent of 
which more required fresh and indep 


last century. In this depart literature a better subject or one 


endent handling could scarcely have 


e thanks of students, as wel 
the general public, for the manner in which he has brought to 
it competent scholarship, and a careful and valuable 
There is so little tha 





been selecte 1, and Dr P rry ceserves th as of 
bear upon 


critical judgment, 





yus in his volume, that at first 


t is outwardly ostentati 
we may be inclined to overlook the amount of useful labour act 


stowed upon it. New materials can be expected only t 


and the bre 


historical rec 


‘time of action” is so remote, aches made by 





Time in the continuity of the ords so formidal 
the work is thus deprived at the outset of that ¢el/ing array of new MSS. 
auth: 


now conspicuously 


rities with which the prefaces of the majority of historical treatises are 


emblazoned. We may, therefore, easily fall, at a 


superficial glance, into the mistake that we have ya rechauffee of the 
old stock details, and that the point of Dr 
a part 

1 


acquiintance with the mass of historical invest 


mere: 


Perry’s bes k lies in its being 


instead of the whole of the history of France. But it requires little 


vations to be made aware 


that it is far more imp ortant and a much rarer occurrence to meet with a 


thorough and able sifting of old authorities, than a wholesale and indiscri - 


minate sesiiehetions of new archives into the field of an ment. Though 


availing himself of the results of the latest researches into his subject- 


matter, our author’s chief strength will be found to lie, where we too often 


find nothing but weakness, in the balancing of conflicting statements, and 


the estimation of the credibility to be assigned to the same author on dif- 

ferent points and under different circumstances. 
Ti wal ‘ nat ¢ ] —— =m) I with ¢ Ise int Inetary 
i voiume 18 NOL too iong, nor encumvoered Win Pp IX introauciors 


Matter. We are taken at once to the early condition of the German 


natiovu.—and are led to the consideration of the authority to be assigned to 





the historian Tacitus asa faithful chronicler of the characteristics of th« 
Germans of his age,—the various theories of “the Jearned” on this point 
are briefly alluded to, and sufficient reasons a l acquie¢ zint 
main statements of the distinguished Roman annalist. Thence we pa 
to a consideration of the earliest seats of the “ Franks,”and of the mean- 


ing of this word as employed by the earliest historians. The mythicai 


next come upon 


Pharamora and the Salian Franks properly so speakin 





the scene, and the early relations between these and the R nor 
of Northern Gaul aretersely indicated. We are then at once brought f 
to face with the hero-chief who was the founder of e Frank monarch) 


and are made gradually acquainted 





governments of the adjacent distric To those who have experienced th 
tedium of long introductory dissertations, this easy and rapid transition 
to the main-piot of the volume will be « d ree ; a 
throughout the work t ame plan is pursu f m A 

of the hist y¥ itself tl instrument for conveying inlorma on cognat 
and illustrativ yints. In the notice of the struggles of the Mayors of 
the Palace will be found some wholesome corrections of the ex aggerated 
systems which have been built by Thierry, Sismondi, and otber Fren 
historians on the meagre facts actually at our disposal, It is no small 
step towards the real elucidation of this period tog it thoroughly cleared 
of the French party passions of the Revolution, 1 to approach the con- 


sideration of the early Champ de Mars without ai ways being attende 
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Louis XVI, 


spins, and their great scion Charles 


‘ ctral stat’eassembly of the age of rhe remarks on the 
Martel, are espe- 
iny great depth 
tonish us by that brilliant reproducticn of 


perhaps, on 


1aracters of the Pt 


cially interesting; and though Dr Perry does not aim a 


f philosophical reflection, or a 


events which distinguishes some modern writers, we hay 


that very account, more reliance on the ac« uracy of his facts, as we hay 
reas t approve ¢ fthe sound sense of most of his critical conclusions 
rhe relat fthe Papal See and the Langobard and Imperial dynasties 


empire of the Franks form a point in 


od to the age of (¢ 


the history 


hitherto little considered, or postpon 


harlemagne. Yet 
yrtant to mark these early links between Rome and 
nd Carlovingians than to gaz palpable results 


a 


e upon the 


uently produce 





to a conclusion the narrative portion of his work, and 


terested his readers in the destinies of the race whose ac- 


ling, Dr Perry—we think wisely—passes to a sepa~ 





heir political institutions, laws, customs, &c. Here, 
his book, 


ons in this 


il! be found the most strictly original portion of 


by the estimate formed his theories and observat 


portion that continental critics, at any rate, will be guided in their general 
Salian 


succeed* 


rment on the merits of his work. The constitution of the 


nation in its original seats having fully discussed in his 


chapters, Di treatment of the conquered 
disposed 


ever,” at any rate, he 


Perry considers the 
relation to their 


posed to soften the picture 


ls, and their conquerors; and he is 


generally given. ‘‘ What 
2s, “* the Romance population may have suffered immediately after 
lot was gradually improved in succeeding times.”’ 


of the transitional period between the 


the conquest, thei 
ter on the 


Merovingians and Carlovingians affords an opportunity of discussing the 


‘Constitutional History ” 


Gallic clanship—the Seigniors and ‘ Vassi Dominici’’—non-hereditary 


vrants—and the position of the clergy. 
r on the “‘ Salic Law,” 
A sepelnding chapteron “The Church” 

of the 


and supplies us with new illus- 


ing and valuable chapte which gives us the key to 


‘jal condition of the Franks. 
y into the social as well as the constitutional status 


Romish Church in Gaul under ihe Franks, 


ons of the “‘ quod semper—quod ubique.”’ One passage will suffice:— 


“The clergy, therefore, bad every motive to accumulate wealth, 
which could act upon their minds, whether as individuals or as members 
of an order. And under such a stimulus they not only used, but shame- 
fully abused, the advantages they derived from their own superiority and 
the gross ignorance and ee of the laity. At the end of the 
seventh century, it is calculated that at least one-third of the soil of Gaul 
was the property of the Church, The se enormous 
acquisitions had been made were very various, but seldom very bonourable. 
r part was derived from the testamentary dispositions of those 
who purchased eternal happiness at the expense of their he irs, Many gave 

» their estates during their life-time, either in full and immediate pose 
session, or on condition of enjoying the use. The motive of the latter 
kind of grant was en always a religious one. Many sought to secure 
from rapacious neighbours what they felt their own inability to defend, by 
making it a part of the inviolable property of some guardian saint. Vast 
sums were collected from the superstitious by the exhibition and sale of 
and relics of departed saints. Nor were the 
forgery and perjury left unemployed. So common indeed appears to have 
been the practice of forging testaments and deeds of gift, that the notaries 
were compelled to take an oath that the in the prepa- 
ration of fals ae 3. 

“The disappointe sd defrauded heirs made all the resistance in their 
power, and the civil aaa was continually enacting laws to check the 
alarming flow of weaith into the the Church—but in vain. 
The threat of excommunication was sufficient to strike terror ‘into the 
bol lest heart. And this terrible engine was used not only against those 
who really encroached upon the acknowledged rights of the Church, but 
without distinction, who attempted to recover property 
Che separate juris- 


modes in which the 


The great 


the bones 


y would not assist 


coffers of 


against every one, 


which had once passed into the hands of the cler 


diction for spiritual persons rendered it extremely difficult to bring their 
mal-practices to light; but even when the clearest proofs were given that 
docur ts had been forged, or obtained by improper means, it was still 


regarded as a heinous offence to seek for restitution.” 
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so with both pleasure and profit. The tone of the book is excellent, 
and it is pervaded by a right spirit of religion, good sense, and 
refinement. Now and then, too, there is a touch of humour; as when 
Mr Latymer, while showing the lovely view from his castle towers» 
« apologises” for the cloudy sky that hid half its extent; or when Sir 
Charles Selwyn, the rich and elderly husband of the beauty among Sir 
Hugh’s daughters, while revolving the most profitable investment for a 
sum of money, falls asleep, and dreams “that the funds were a great pond 
into which he had fallen and got wet through.” 

We could have wished that a less assuming title had been chosen. To 
| be “true to nature” is no easy task, and it is by no means the most 
| marked feature of the present novel, 


ts nature is of a somewhat con- 





yentional cast; it is nature as cultivated in conservatories,—not the free 
| growth of woods and fields, A nature which can barely exist without 
its waiting women and valets, its French cook and hunters, which looks 


| upon seven hundred a year as only one step above pauperism, may be true 


enough as far as regards certain ranks of life, but will scarcely win any 
very general acceptance as a true picture of nature, 

To nature as painted in most novels it is often too true. Colonel 
Disbrowe and his fair Ellinor are faces one has met with continually, and 
one knows to a certainty how they will act and talk; but there are other 
and less hackneyed characters that have the look and freshness of nature, 


Among them the bestis Clarice, a romantic, simple-hearted girl, who 
grows up into a sweet sensible woman, and is well kept up throughout. 
Lady Selwyn, too, is a lively sketch of a selfish, pleasure-loving, easy, but 
| kind-hearted and pretty woman of the world, who married her rich little 
husband even more for the luxuries than for the show of riches. The first 
| volume opens cheerfully with a wedding—the eldest daughter of Sir Hugh 
Montague is marrying a rich man, and all is festivity ; for the eldest son 
is a gambler and led away by an evil companion, and poverty is threaten~ 
ing the house of Montague. 
ber husband is miserly, and does not assist his father-in-law. She is, 
| therefore, dismissed to the fate she has drawn upon herself—the com- 
panionship of a mean and fretful man whom she did not marry from any 
feeling of love; and the interest of the first volume centres in her sister 
Clarice. After declining the hand of a rich and elderly friend, she 
marries a briefless barrister, to the great distress of her father, who shows 
the future husband the imprudence of their proceedings thus :—“ ‘I think 
it right to warn you, Disbrowe, that you are taking a wife as ignorant as 
a baby of all the real business of life: in point of fact, poor Clarice has no 
| jdea of her duties as mistress of a household’ ‘I am aware,’ replied 
Herbert, ‘that Clarice has not had much experience in such matters, but 





Poor Margaret’s device, however, is a failure; 





I am sure that she will resolve to know her duties, and that her fine 
mind will penetrate even the mysteries belonging to a good housewife,’ 
‘You will find her more deficient than you imagine I am afraid,’ per- 
sisted Sir Hugh: ‘I dont wish to startle you, but I think it right to tell 
you that once, when Margaret was absent from home, Clarice had to 
order dinner, and she actually ordered turbot and lobster sauce two days 
together! I had guests staying in the house, and was of course ¢ xtremely 


annoyed. Boisson, my French cook, you know, had begged her to write 
to London for fish as Margaret had occasionally done, and Clarice posi- 
tively made this absurd mistake!’” Nevertheless they are married, and 
settle down in happy poverty on seven hundred a year in Woburn square. 
Their happiness is extreme, but so, it is stated, is their poverty. Faded 
bonnets, shabby gowns for the wife, hashed mutton daily for the husband, 
are the penalties this misguided young couple pay for their imprudent 
bliss, The picture is touching ; but, fortunately, we know it is too gloomy 
to last. We know that patient merit is sure to find its reward (in novels 
at least). So just as the arrival of an infant son involves fresh expenses, 


as bills pouring in and pressing creditors make “the prospect look 
altogether disma],” the old friend before mentioned dies, leaving his mag- 
nificent castle and twenty thousand a year to Clarice and her husband. 
The scene of his death is quietly and touchingly told. It will give the 
reader so fair a sample of the general style of the writer, that we will 
extract it here, although its length will compel us to compress any further 
remarks we may have to make:— 

“ A wood fire burnt low in the wide fireplace, and candles stood in the 
tall silver candlesticks, but in that large room they seemed to burn dimly, 
and cast but a feeble light on the dark curtains that hung in the win- 
dows and round the bed where the dying man lay. He opened his eyes 
as Clarice came into the roum, and even smiled faintly as she seated her~ 
self by the bedside, and took the poor worn hand that lay on the coun- 
terpane. Mrs Thompson, the housekeeper, stood near and wiped from 
time to time the dews from his brow. His breathing was deep and dis- 
tressing. The sobs of old Dodsworth as he knelt by the bedside were 
painful to heat; but no sounds appeared now to disturb the dying man, 
though the blast shrieked louder and wilder. It seem as if the spirits of 
the storm had been unloosed that night. Even the heavy curtains in the 
windows were moved by the wind, and the roaring sound in the chimney 
increased in violence. ; 

“What an awful night ma’am,’ said Thompson in a low voice to 
Clarice; ‘1 never remember such a storm!’ Clarice sat quietly, holding 
her old friend’s band; every now and then she repeated some text of 
Scripture which she thought would comfort him, and be showed that he 
was sensible by the slight pressure of his fingers upon hers. Nine o’clock 
struck, and old Dodsworth roused himself from his grief to pile fresh logs 
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on the smouldering fire. Mr Latymer’s breathing became deeper— 
more spasmodic; then it ceased altogether: then there came a struggle ; | 





he dropped Clarice’s hand, and caught at the bed-clothes; he made a 
violent effort again, opened his eyes, and, fixing them on Clarice, he 
made a movement with his arms. ‘Kiss me, Clarice, he murmured, but 
so faintly that ber ear alone caught the sound of his words. She stooped, 
ntly kissed the cold forehead of the dying man. A faint sweet 
smile again passed over his face ; a low sigh, and then bis head fell back on 
the pillow. Mr Latymer was dead. ‘He is gone,’ said the housekeeper. | 
Clarice fell on her knees by the bedside and prayed Doddsworth sobbed 


again wildly — Oh, my poor master, would that I could die with him !’” 





We have no space for more, or we might in the next few lines usher in 
he villai e r in tl } Tal ’s di 
the villain of the story, in the shape of Jasper Talbot, Mr Latymer’s dis- 
appointed heir, who attempts to burn the will, and is only prevented 


from so doing and from inflicting vengeance on Clarice, who discovers 


3 , 7 ; ; 5 > p } } 
him, by an opportune attack of a constitutional fit: instead of striking her 





> falls at her feet foaming. Now, of course, all his plottings are at 
an end; he disappears, leaving behind him a full confession of his various 
misdeeds,—his enticement of Henry Montague into gambling, and the 
forging of a certain letter which has separated the Ellinor before alluded 
toand the Colonel. All is now happily wound up, and the book concludes 
with a picture of the tombstone of the guilty Jasper, copied from an obscure 
srave in an Italian town; thus reversing the usual order of novels, by be- 
ginning with a wedding and ending with a grave. 





Tue EpinsurGcu Revirw. October, 1857. Lorgman. 
THE new number of the “ Edinburgh Review” is inlaid with much curious 
and useful knowledge, and not a little agreeable and familiar anec- 
dote, but it contains no one article of conspicuous breadth and grasp, and 
only one or two in which the subject is treated with any ur ity of effect, 
or in which the theme it touches is presented whole to the mind. The main 
fault of the “‘ Edinburgh Review” ig that its writers usually give us their 
information without any intellectual framework of thought. It is apt 
to be a mass of loose though weighty knowledge, exhibiting a great dial 
more diligence and curiosity on the part of the writers than power of im- 
pressing their intellectual acquisitions either with the real coherence of 
nature, or with the artistic coherence of an individual point of view. The 
greatest subjectsin the present number are injured by the fragmentary and 


h 


scrappy treatment they receive. The paper on Lord Bacon, for instance,whi 
shows considerable knowledge of Lord Bacon’s logical and scientific specu- 
lations, is totally without any binding thought. We scoop up ahandful of 
learned and judicious, nay sometimes acute observations out of it. but that 
is all. The effect is as if we had seen a proof of Mr Spedding’s great 
edition of Bacon corrected in the margin by the observations of the reviewer, 
The critic is overpowered by the miscellaneous character of the observations 
he had to make. The article does not, like Lord Macaulay’s brilliant paper 
on the same subject, ridicule all philosophy of induction, but it greatly 
overrates Bacon’s influence on the progress of physical science altogether, 
though to the exposure of the vague terminology of even physical science 
Loré Bacon certainly added something important. If Lord Bacon’s in- 
fluence has been widely felt in any branch of science, it is probably in 
mental science. There he certainly gave an impulse to inductive thought, 
or to the method of observation so long neglected ; and he drew attention to 
the true delineation of mental facts by the graphic and imaginative 
beauty of his own pictures of the human mind and the modes of its 
procedure. He had in this respect just what Locke and his school have 
almost uniformly wanted, an eye for the phenomena he described. The 
imaginative greatness of Lord Bacon’s insight has been too little treated upon- 
It was this that gave its only real value to his science, It was this in 
which he differs most from his diligent logical critics. 


, 


The article on “ Napier” is similarly—probably intentionally—anecdoti- 
cal. It is intended to vindicate the persons attacked by Sir Charles in his 
letters, and Sir William in his book, from the violent aspersions of those 


undignified and somewhat malignant men of genius. In this the writer 


is generally conspicuously successful, and he concludes bis paper with so 
fair and able a delineation of Sir Charles Napier’s character, that we must 
extract it for the benefit of our readers :— 


“ But let it not be supposed for an instant that we dispute the genius, the 
valour, or the energy f Sir Charles Napie r. He had qualities of the very 
highest order, which drove him with irresistible impetuosity into action, 
and achieved results from which men of a feebler mould would have shrunk 
in consternation. His sagacity and powers of observation were so keen 
that be flings off the most consummate maxims of statesmanship and 
war—mixed, it is true, with peurilities and contradictions which would 
disgrace a school girl. His wit, though sometimes coarse, blazes with the 
vivacity of his imagination. In government he was just and kind to 
those below him, provided he found in them no obstacles to his will and no 
rivals of his fame. In battle he was brave, cool, resolute, heroical ;.and 
some of his strategical conceptions in the battle of Scinde stamp him a 
master in the art of war. His devotion to the work he had in hand was 
dauntless and unsparing ; neither wounds, nor illness, nor bodily weak- 
ness, nor climate, nor the approach of death could induce him to spare an 
instant of repose to his shattered frame and to his sleepless intellect. He 
deserves to be handed down to posterity as an unequalled example 
of grand and masculine powers, impaired by violent defects. No } 
man ever combined in his own nature so much of what a great 
commander ought to possess with so much of what he ought not to 
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possess. Above all, he wanted self-control; and though he walked by 
the fiery light of genius, the obstacles over which he perpetually stumbled 
would bave been avoided by a little more temper and common sense. 
These were the adverse nfluences which alone retarded his progress in life, 
and which alone prevent him from taking his place among the most illus- 
trious names of England. Sir William Napier has entirely failed to point 
out this, the most valuable lesson of his brother’s life: 


probably he has 
altogether failed to perceive it; for the very same causes have unhappily 
| led him, though he is indisputably one of the first writers of the age, to 
| publish a book which is discreditable to himself and to the literature of his 
country.” 

The article on the “ Mediterranean Sea” is one of the best. It isa careful 
description of the most remarkable of our inland seas ;—pointing out, for 
example, how the ridge of the Apennines is really continued to the coast 
of Africa in the shape of much shallower soundings in the line of their 
prolongation between Sicily and Africa, which suddenly shelve on both 
sides into the ordinariiy great depth of the Mediterranean basin; and 
again telling us that there is really a bar across the Straits of Gibraltar» 
for though the water is 900 feet in depth, the depth immediately on each 
side is 6,000 feet. These are but specimens of t he sort of natura! bistory 
contained in an article of much curious learning. 

Another little article, complete in its way, is that on “Landed Credit,’ 
which compares very instructively the difliculties of our mortgaging system 
with the ease of that kind of security in countries where there is a regular 
registration of all the landed transfers and liens on land. 

Lord Campbell's “ Lives of the Chief Justices’’ is treated in an article of 
an eminently anecdotical kind, and therefore amusing enough in its way- 
The “ Edinburgh” is now the great sanctuary of the anecdotes of the last 
generation. Ifa story is wrongly told, some of its distinguished writers can 
always remember the right form, and their wrath is kindled at the slightest 
innovation. The present reviewer sets Lord Campbell right on several quite 
unimportant anecdotes. Take, for example, the following of Lord 
Tenterden :— 

*‘His last illness came upon him in the midst of an important trial 
arising out of the Bristol riots; and this gives plausibility to a statement 
in which both biographers substantially concur,—that his last words were 
those with which he commonly concluded an address toa jury. Mr Town- | 
shend’s version being, ‘Gentlemen of the jury, you may retire;’ Lord | 

Campbell, of course, gives them with a variation: ‘ And now, gentlemen | 
of the jury, you will consider of your verdict.’ 

‘* This alteration signifies little, but we cannot consent to let his Lord- 
ship’s version of another anecdote remain uncorrected :— 

*** Sir Peter Laurie, the saddjer, when Lord Mayor of London, gave a 
dinner at the Mansion house to the Judges, and, in proposing their health, 
observed, in impassioned accents, “‘ What a country is this we live in! In 
other parts of the world there is no chance, except for men of high birth 
and aristocratic connections; but here genius and industry are sure to be 
rewarded. See before you the examples of myself, the Chief Magistrate 
of the Metropolis of this great empire, and the Chief Justice of England 
sitting at my right hand—both now in the highest offices in the State, 
and both sprung from the very dregs of the people.’’’ 

* The slightest consideration might have suggested that Sir Peter would 
not have referred to himself as sprung from the very dregs of the people. 
After expatiating on the excellence of the Britis Constitution, he pro- 
ceeded: ‘I might instance my humble self—but why should I do so, 
when there sits my Lord Tenterden, who has risen not, like me, from the 
respectable class of tradesmen, but, I may say, from the very dregs of the 
people.’ ”’ 

The article on “ India” is worth reading. It contains a very good descrip- 
tion of the Bengal Sepoy and his ordinary life in the lines; and shows with 
much power the difliculties and conflict of authorities that have long beset 
the subject of our military administration in India, 


THe WEsTMINSTER ReviEW. October, 1857. 

Tus number of the “ Westminster”’ takes up the cudgels on behalf of Re- 
presentative Government, but the answer given to those who hanker after 
| a more despotic system will hardly satisfy the majority of the lovers of 

free institutions. The writer concedes that an elective parliament is unfit for 
the positive and initiatory branches of legislation—for the regulation of 
human life, not only so as to protect the equilibrium of society by giving 
to each man the widest margin of freedom consistent with an equal re- 
gard tothe margin desired by every other man, but so as to produce sub- 
stantive good. He thinks this concession in no wise damaging, because 
he utterly denies to government the right of acting at all in any such 
positive direction. On the other hand, ‘‘representative government is 
especially adapted for the establishment and maintenance of just laws.’ 
“Though its cumbrousness, its complexity, its mediocrity of intellect, 
make it quite incompetent to oversee and regulate the countless involved 
processes which make up the national life, they do not make it incompe- 
tent to enact and enforce those simple principles of equity which under‘ie 
the right conduct of citizens to each other.” We are theu told that “the 
the pure science of the matter’’ is as follows :— 

** As proved by the history of all races, the original and essential office 
of a government is that of protecting its subjects against aggression. In 
low, undeveloped forms of society, where yet there is but little differen- 
tiation of parts, little specialisation of functions, this essential work, which is 
discharged with extreme imperfection, is joined with endless other work : the 
government has a controlling action over all conduct, individual and 
social,—regulates dress, food, ablutions, prices, trade, religion,—exercises 
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ar 
unbounded power. Gradually, as it becomes constituted in such a Way as 
to discharge better its eesential function, it becomes more limited alike 
in the power and the habit of doing other things. And as fast ag jt 
acquires perfect fitness for performing its true duty, 80 fast does it acquize 
a more marked unfitness for all other kinds of action. This is the cop. 
clusion deducible from the universal law of organisation; and this is the 
conclusion to which inductive reasoning has already ied us. We haye 
seen that, whether considered in theory or practice, representative g0- 
vernment is the best for securing justice. We have also seen that, 
whether considered in theory or practice, it is the worst for all other pur- 
poses. And here we find that this last characteristic is a necessary ag. 
companiment of the first. These various inabilities, which seem at first 
sight to tell so seriously against the goodness of representative govern. 
ment, are but the inevitable consequences of its more complete adaptation 
to its proper work; and, so understood, are themselves indications that 
it is the form of government natural to a more highly organised and 
advanced sucial state,” 











These views seem to have taken tyrannical possession of certain minds, | 
We cannot embrace them ourselves. Though they profess to be founded on | 
principles of transcendental physiology, they appear to us to ignore the || 
fact of national life as such. With such thinkers the individual life js, jn |) 
reality, all. The unity of the nation isa merely inanimate unity. The 





perception of a true national life necessitates the recognition of a supreme || 


government as its organ, and forbids us to look upon the rigid specialis. || 
ation of government as a natural thing. It is fit that the members of the | | 
body be specialised, but specialisation means degeneracy in the case of the | 
informing mind. It may be granted that government il action should be con. 

fined to the enforcement of duties, but the distinction between positive and 
negative duties is arbitrary except so far as relates to the difficulty of deter. 

mining the one class as compared with the other, and of ascertaining in the 

case of the positive class the exact point at which, from any cause, interference 

with the individual will ought to cease, even at the expense of neglecting the 
enforcement of aduty. The true defence of representative government || 

is that its cumbrous, tentative processes are essential to reconcile the life 

of the State with the life of the individual, and to secure the full advan- || 

tages of national unity without the sacrifice of voluntary action. There 

is almost as much difference between a nation struggling, blandering 

falling back, and recovering itself along the path of social reforms like || 
our own, and a nation cared for and done for by “ an enlightened despo- || 
tism,” as there is between a child learning to write and one whose hand || 
is guided. ‘The immediate product in the latter case is far superior—but || 
what of the child? And what artificial writing will compare with the || 
bold free strokes, full of character and power, which that spluttering, 
wavering pen will trace when the holder has thoughts of his own to || 
write, and a mastery over the instruments of writing? Representative || 
government can only be defended by appeals to patience and faith, and a 
steady remembrance of the great length of historical periods 3—topics 80 || 
little attractive in argument, that the endurance of institutions is more 
generally staked on the instincts and attachments of the people than On | 


. . } 
the swaying of the balances held by the speculative intellect. 


EE 


The sketch of “ The Progress of English Jurisprudence”’ is hardly worthy 
of the subject. Those who wish for a codification of the common law will | 
have the best chance of success (contrary to what commonly happens) if || § 
they enlarge upon its dtficulties, and persuade people to submit to a dicta- || 
torial power in the matter. Such a codification may be expedient, but it 
would be impossible without a dictatorship over the whole law of property 
such as England has never seen. 

“ Quedah” and “ Mommsen’s Roman History” are interesting articles. || 
That on “ Female Dress in 1857” is poor, and not amusing. 

Tue BomBpay QUARTERLY Review. No. XI, July, 1857. Smith’ 
Elder, and Co, 
THE topics of this number of the ‘‘ Bombay Quarterly” are all of 4 





literary or social nature; neither theology nor politics find any place in | 
it ; and, in marked contrast with our own reviews, the all-absorbing sub- | 
ject of the mutiny—whick had, however, only broken out within about five || 
weeks of the appearance of the July number—is passed over with only a |} 
few words of allusion contained in the notice of the life of Sir John Mal- 
colm. Having thus informed our readers what they will most eagerly ] 
look for and will not find, we will endeavour to give some slight idea of | 


what they may expect to find in the pages of this most readable and in- 





telligent review. 

The first question discussed is that of ‘Reformatories.” They 
are traced from their first rise up to the present time; the different 
systems are passed in review; and the preference is given to the voluntary 
system, if it can insure the stability of its institutions. The writer concludes 
with an earnest appeal for the foundation of reformatories 1 
India. A very entertaining article follews upon “ Egypt and 
the White Nile.” It treats in a discursive fashion of the 
travels of Bayard Taylor to the kingdoms of the ancient 
Ethiopians. Equally amusing, but in a different way, is the arti- 
cle on “Epitaphs, European and Indian.’ A wide range of informa- 
tion and some taste are brought to bear on the subject; the result is a most 
curious collection, but one that reflects little credit upon modern piety and 
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taste. Some illustrations of the latter are irresistibly ludicrous; witness 


the following lines :— 
‘ Here lies the dust of Margaret Gywn, 
Who was 80 very pure within, 
That she chipped the shell of her earthly skin 
And hatched herself a cherubim.” 


If this is not a genuine epitaph it deserves to be one, The place of its 
discovery is rather widely stated as being in Cambridgeshire. 

Sir John Bowring’s book does not receive high praise at his re- 
viewer’s hand, but the treaty of commerce concluded by him is more ap- 
proved of ; and a lively picture is drawn of the past and present state of 
Siam, with asketch of its two remarkable kings and still more remarkable 
prime minister. 

Under the imposing title of “ Progressive Woman,” 
is written in a style which appears to be a weak dilution of Carlyle. The 
writer isin favour of early marriages, yet states that nothing but the 
possession of bona fide property can justify marriage ;—a rule which would, 
if established, hardly tend to the multiplication of the early unions he ad- 
vocates. He also approves of the seclusion of women, at least to the periog 
of their marriage ; and draws the conclusion, that since this custom prevails 
in Eastera countries, ‘Hence it follows that in the East hundreds of 
thousands of men and women are happy ani faithful to their dying day. ” 
| An able paper on the Indian career of Sir John Malcolm, and a short 
discussion of the probable advantages of the ‘‘rough and ready” system 
|-of American railways if applied to India, complete the contents of this 
| number. 


a great deal of folly 





‘Tur GENTLEMAN’s MAGAZINE AND HisToricaL Review. October, 1857 
J. H. Parker. 

| THls is an unusually interesting number. The first article on London in 
| 1699, taken from Ned Ward’s “London Spy,” gives a very entertaining 
description of the London of a century and a half ago. Its life was some- 
what coarser, though in all essentials the same in plan as at the present 
day. We often hear—from Mr Carlyle for example—of puffing as an 
especial and characteristic sin of modern society. Ned Ward, however, de- 
scribes it as quite as offensive, if not so ingenious, in 1699. This is his 
description of going on ’Change:— 

““Advertizements hung as thick round the pillars of each walk as bells 
about the legs of a morris dancer, and an incessant buz, like the murmurs 
| Of the distant ocean, stood as a diapason to our talk, like the drone to a 


|| bagpipe. The wainscot was adorned with quacks’ bills instead of pictures; 
|| never an empric in the town but had his name ina lacquered frame, con- 


taining an invitation for a fool and his money to be soon parted.” 

There is a short but discriminating paper on the character of Antigene, 
giving a good outline of the conception of Sophocles, and containing large 
translations from his play of that name, in illustration, which are ex- 
ecuted with some spirit. This is to be one of a series on the Ancient Por- 
traiture of Female Character. There is a readable paper on Dr Chalmers, 
anda more interesting one on Marmont’s Memoirs, beside other short 
papers of more than mere antiquarian interest. 








The National Magazine. October. Part XII. Edited by John Saunders 

| and Westiand Marston, 

| Ir is now a year since the first number of the ‘* National Magazine’’ ap- 
peared, and we can without hesitation say that the promises of the 
first number have not only been fulfilled to the utmost, but that both 
in a literary and artistic point of view it has steadily continued to 
improve. The number before us is decidedly above the average in 
merit, and the choice of subjects for engraving, which has not always 
been very judicious, is this time unexceptionable. Full justice is 
done to Robert Carrick’s beautiful little picture, ‘“ Thoughts 
of the Future,” which will be remembered by all as one of 
the most deservedly popular works in the late exhibition. 
The engraving is very carefully executed, and preserves 

| the delicacy of drawing and quiet, gentle tone of the original. 
Sir Joshua Reynolds’ graceful picture of ‘The Shepherd Boy” forms 
the subject of another equally successful wood-cut. Schlesinger’s 
* Survivors” is a good composition. H. S. Marks’ “ Bottom enacting 
Pyramus” is the least attractive of the auenanen though the sub- 
ject is treated with considerable humour. We must not forget to 
note also John Philip’s Spanish group, entitled ‘* The Salute,” asa 
remarkably good engraving of a first-rate picture. The chief literary 
contributors to the present number are Mc G. W. Thoraburv, Holme 
Lee, and Miss Bessie Rayrer Parkes, who gives us an interesting 
account of “A Visit to Carthage.” The low price of this magazine, 
—for it continues to be sold at tenpence,—and its many excellencies, 
induce us, for the sake of the public, to hope most sincerely that it 
may continue to prosper. 





Description of the Province of Otago, New Zealand. By James Adam, 
Member of the Provincisl Council. London: Algar and Street, and 
Swale and Wilson. 1857. 

A vEky succinct and good account of the most flourishing of the New 
Zealand Provinces. 
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(FROM OUR CORRESPONDENT.) 


Foreign Correspondence. | 
| 


Paris, Thursday. 

The Bank of France on Monday last resolved that from the 13th 
its rate of discount, and its interest on advances on public securities, 
should be increased to64 per cent. This is the highest interest the Bank | 
has ever charged. A portion of the public, and the great majority me 
the second and third-rate class of traders, denounce the augmentation 
with some vehemence ;—according to them it is perfectly mgmentation | 
inasmuch as the Bank has a much larger metallic reserve (about | 

59,000,000f) than it had at this time last year—as the harvest has been 
good, whereas last year it was bad—and as the Bank only recently ob- | 
tained an extension of its privileges from the Government and other ad- 
vantages on the understood condition that it was to afford greater faci- 
lities to commerce than it had ever done before. Other persons say 
thet if the Bank were, as it ought to be, more scrupulous in the choice | 
of the paper it discounts, it would discount much less, and would, conse- | 
quently, not have to protect its metallic reserve by an augmentation of 
interest. But the almost universal opinion of people who possess some 
knowledge of financial matters is, that in the presence of the increase of 
discount at London, Berlin, Amsterdam, Leipsic, and other places, and of 
the daily increasing embatrassments of the German markets, the Bank | 
could not do otherwise than it has done. Nevertheless the necessity has 
arisen at a moment at which French commerce will find it very bur- 
densome, 

An outcry is being raised against certain bankers and bullion dealers 
on the allegation that they, by operations not altogether legitimate, draw 
from the Bank much larger quantities of gold than the state of business 1] 

| 

















justifies, and that they compel the Bank to make heavy sacrifices to re- 
place it :—sacrifices which, eventually, the commercial public will have 
to make up in some shape or other. It has been formally proposed to | 
the Bank, with the view of checking this evil, not to discount any bills of 
these persons except such as they can prove to be for perfectly regular 
business transactions. But either from the difficulty of exercising any 
such scrutiny respecting bills, or from the fear of creating other evils | 
not less serious than that which it is desired to check, the Bank has not 
thought fit to act en the advice. 

Reports are current that the Government is about to adopt some mea- 
sures calculated to afford facilities to railway companies for obtaining | 
the sums they require for executing the prolongations and embranchments | 
that have been conceded to them, | 








| 





It may be mentioned that in Decem- |} 










ber last the Government calculated that about 8,500,000/ sterling would 
have to be raised by the companies in the course of the present year to 
execute the works of the most pressing importance. 

The Government has this morning published a return of the receipts 
of the indirect and direct taxes during the first nine months of the pre- 
sent year, compared with the correspondi ing period of Jast year. It tes- 
tifies to the general prosperity of the country. Thus, the total amount 
of indirect taxes paid up inthe nine months of this year was 781,083,000} | 
(31,243,0007), which was 26,865,000f (1,074,0007) more than in the 
same period of 1856, and 81,294,000f (3,2 251 0002) more than in the 
same period of 1855. As to the direct taxes, out of 454,595,000f due 
for the whole of the present year, no less than 326,928,000f were paid in 
up to the end of September last, leaving only 127,667,000f to be re- 
covered; whilst of the 447,866,000f due for the year 1856, only 1,296,000f 
remain unpaid, The 326,928,000f paid for this year exceeded by 

23,865,000f what the Government could legally have exacted, whereas | 
last year the amount paid in advance at the same period was only 
19,977,000f. The expense of getting in the instalments of the direct | 
taxes in arrear, which last year was 1f 29c per 1,000f, has this year | 
been only 1f 29c. 

The following is a tabular return of the yield of the indirect taxes in 
the three periods above specified. I call your special notice to the items 
of wines and tobacco, because the augmented consumption of these ar- | 
ticles gives, as much as any that could be cited, a proof that an increase 
of comfort has taken place amongst the mass of the people :-— 

Nine Months Nine Venths Nine Months 
of 1857. of 1856. of 1855 
f. f. f. 

Registration and mortgage duties ...... 214,753,000 oe 212,811,000 .. 195,570,000 
Stamp Cuties ....ccceccceceeeeescesereeecevene 40,476,000 see 39 855.000 ese 37,502,000 
Import duties on grain. 1,i61,000 ase 1,957,000 ... 375,000 
Import duties on various s desc: iy iptions 

Of OOS ....cceceee pennces ccccccesecouseese 90,594.000 ... 838,654,000 ... 92,546,000 
Import duties on French col onial sugar 29,204,000 oe 32,222,000 ... 28,596,000 
Import duties on foreign SUgAT seseseese 22,221,000 ee 13,916,000 oe 29,997,000 
EXport GUtieScerere ces ceeresscccerecserereces ° 1,222,000 ee 1,18%,000 ... 941,000 
Navigation GUties....0000 os coeeerereseres 3,098,000 oes 2,818,000 se. 2,449,000 
Various customs duties and. revenues. oe 1,787,000 ose 1,764,000 ... 2,196,000 
Tax on a of salt in customs eco 

district . cooe cessecesesee 19,383,000 ove 18,488,000 o 18,928,000 
Tax on consumption “of ‘salt bey oud 

CUSTOMS AistriCts seceee re ceeeeeeeee ecove 5,263,000 ... 4,791,000... 4,804,000 
Duties on wines and potable liquors.. 1, 615,000... 103, 895,000  ... 82,1 26,000 
Duty on mavufacture of native sugar.. 27,492,000 .. 33,114,000 ... 18,490 ,000 
Various duties and receipts 0-0 37,607,000 ... 36,473,000 ... 28,718,000 
Sale Of tODaccd s.rsecceeseeees eevee = 127,223,000 ... 119,735,000 ... 113,425,000 
Sale of eo 8,479,000 ... 7,989,000 ow.  — 6,215,000 
Post OfF1: 6 2. ccccccececes 37,660,000 ... 37,714,000 .. 36,184,000 
Duty on money order 1,242,000 see 1,297,000  ... 1,248,000 
Places in maiis..... eccceceeee 45,000 oes 131,000 ... "208, 000 
Places in packet boats......... eesee ove ose 8,000 
Transit duties on foreign mails........ 565, 000 eco 345, “000 eee 231,000 
Accidental receipts ecrccccccceccerecsce ove 16,000 see 41,000 32,000 

An attempt is I learn being made to form a company for establishing 
regular navigation between Marseilles and the various ports of the 
Danube. At present nearly all the communication by vessels which is 
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carried on between Western Europe and the fertile provinces of that 
river is done by Austrians at Trieste; and the object of the prijected 
company is to wrest this important business from Austrians and from 
Trieste, and to give it to Frenchmen and Marseilles. The yearly increase 
in the export of grain and cattle from the Danubian provinces would, it 
is said, give to a great deal of shipping, and it is alleged 
that some other articles which have not yet been exported, and amongst 
them wine, might be made to find a market in France and England. It 
is further asserted that French shi carry freights at much 
lower rates than the Austrians. But shipping to be 
make imports as well as exports; and 1 do not see what cumbersome 
objects France can send to the Danube. Her modes and articles de Parts 
and elegant in demand in thes 
parts; and they are things which do not require much room and do not 
weigh heavy. 

The “ Caisse Generale des Escomptes’’ (a discounting and stock-jobbing 
company) of this city, has just become amalgamated with the Credit 
Mobilier of Portugal. The Portuguese Mobilier brings to the Caisse (so 
the shareholders are told by the a capital of 200,000/ sterling, 

‘realised and Caisse brings to the Mobilier | 
“assets of several millions (of francs) superior to its capital, relations 
already created, and various enterprises of which some are prosperous.’’ 

As the situation of railways continues to excite attention, it may be 
weil to state that, according to one of the railway newspapers, the gross 
receipts of the princip«»l companies for the first nine months of the year 
stand thus :—Orleans, 43,224,387f—more by 5,672,384f than those of the 
first nine months of last year; Northern, 37,797,304f—more by 
2,839,586f ; Western, about 32,000,000f—more by about 3,000,000f ; 
Eastern, 35,500,000f—more by about 3,052,000f ; Lyons, 36,583,124f— 
more by 5,201,971f; and Mediterranean, 22,405,424f—more by 956,328f. 
But in spite of this gross increase, the weekly returns of receipts continue 
to present a diminution per kilometre compared with those of the corre- 
sponding week of last year; and this is owing not so much to a falling 
off in commercial activity as to the fact that the additions recently mae 
to railways are not so profitable as the trunk lines. For the week ending 
the 30th September, the Orleans line sonnets a decl €° of about 7 per 
cent. per kilometre, aa Western Deak the Eastern of 4, the Lyons of 12, 
and the Mediterranean of 20 ;—the Ni ‘orthern an increase of more than 1. 

A measure of considerable importance to railway companies has just 
been taken by the Gover! nment. In a circular it informs them that what 
are alle dthe “differential tariffs’’—that is, these by which reductions in the 
regular charges are made to persons who send large quantities of goods 
ina pprentinne-—-aemet cease on the Ist January next. These differential 
tariffs have long been a grievance to a large portion of the community, 
because they favoured men in an extensive way of business to the preju- 
dice of those in a small one. Attempts have even been frequently made 
before the different courts to have them declared illegal. The Govern- 
ment has full power to take the steps it has done, as the conditions 
d by the companies, declare thet no change in 
the tariff can be made without its consent, and that, if it pleases, it can 
require any reductions g1 ated to certain persons to be extended to all. 

A piece of good news for the Parisian population, and which is even 
not without some political importance, is that for the fortnight com- 
mencing to-morrow the price of t bread will be 3 centimes the kilo- 
gramme less, and of second qual lity 2c less, than it has been this 
fortnight; but, unfortunately, beef, veal, and mutton will be dearer, 
The Parisians, you are aware, are now buying their bread dearer than it 
really costs, because during the long scarcity the Government caused it 
to be sold for less. 

The Government has decided that its colonies of Martinique, Guada- 
loupe, the Ile dela Ret Bourbon), and Senegal shall, like rr ance, con- 
ti inue to enjoy to the 30th September, "185 )8, the reductions in the import 
duties on corn, flour, and pulse. It has also decided that up to the same 
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date foreign vessels may continue to take part in the conveyance of grain, 
flour, rice, and potatoes between France and Algeria. 
Quotations on the Bourse last week and to day stand thus :— 
Thursday, Oct. Thursd:y, Oct. 15 





















TUPOED nccccnssces 66 85 
Ban k of Franc 2930 O 
Credit Mobilier........ 770 O 
Northern Railway, ol 872 50 
_ — —- NEW 2... evececeee 71 0 
ee TN Railway ocore..sso0e- evececes 675 0 
Orleans Railway . eescceccesce 1337 50 
Eastern Kailway, « qnotaeemoncen ° 682 50 
a= —- TOW vee soe seree 670 0 
Mediterranean Railway, 5 
— new 5 


Southern Railway ..... 
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Corres ponvence. 


LATISTICS OF FOREIGN COUNTRIES. 
To the Editor of the Economist. 

Sir,—My attention, with that of the public in general, having been 
drawn to the fact of the increased exportation of the precious metals 
from this country, I was induced to examine the statistics of several] 
foreign States in order to ascertain if possi ble whether any similar move- 
ment of those metals was taking place in them, and, if so, to what extent. 

In the course of my inquiry I have com; iled the tables of which I en- 
close you copies, thinking they might, perbaps, possess some interest to 
your readers. The figures are entirely taken from official document 
published by the respective Governments of the countries to which we 
relate. Time will not permit me to add beyend the following remarks. 

In the table relating to France, it will be observed that there has been 
an annual increase in the exportation of silver—the greater bulk of these 
exp rts were to Sardinia and Belguim. 

In addition to the large importations of bullion from Australia, no less 
than 30 millions ster! me was exported directly from the United States to 
the United Kingdom Teen en meena the period of six years from 1850 to 1855, 


BULLION §$ 


ECON OMIST. 
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Countries. Merchandise. Treasure. Merchandise. Treasure, 
£ £ £ r } 
France...... . 862,500,000 ... 92,027,000 ...... 420,750,000 ... 62,477,000 
Belgium ...... 13 3,100,000 12,010,000 150,750,000... 12,834,000 | 
Holland . 155,300,000 ... 5,609,000 ...... 132,000,000 1.714,000 
Hamburg...... 170,300,000 ... 26,319,000 ...... 158,300,000 25,136,000 
United States 300,250,000 ... 6,293,000 ...... 284,250,000 2 043,000 
FRANCE. 
ToTat VALUE of the Imports and Exports of Bullion and Specie, distinguish- 
ing the Gold from Silver, in each of the Six Years from 1850 to 1855, 
GoLD. | 








ew 
{ Oct. 1 ‘3 1s 357, 

| 
while the direct imports from the United chagines into the United States 
were under one million. This may afford consolation to those who 
imagine we are being drained, of what they regard as the true wealth of 
the nation, on every side. 

I have added a general table showing the relative values of merchandise 
and treasure imported and exported into and from each of the five 
selected countries, from which it will be seen that the trade in the pre- 
cious metals forms a large branch in the commerce of each of these nations, 
—I am, Sir, your obedient servant, H. Reaper LAck, 

Aberystwith, October 12, 1857. 

TABLE showing the Value of Merchandise and Treasur 
Exported into and from several Countries during the 
Y ears (from 1850 to 1855). 

Imports. 
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d and 


Period of Six 


‘e Impor te 


Exports. 





Imports. Exports. 
‘ YS 


ee 




















Bullion ..... pokteeui puede L850 eee 1,192,000 1,265,000 
BDL assecs 897,000 581,000 
hy 770,000 439,000 
HES dbsacn 10,463,000  ......... 24? 000 
BOE ccisse 15,956,000 cate 370,000 
i Ge | ES | ee 203,000 
3,100,000 
Speci¢ BD: cccsce 3g DLA wasn ences 502,000 
; OBE: eaonix eee 675,000 
Le ssckse ME EO sssecuee ° ioe 
LSd3 ones PATRAS. wieceshoe 74,000 
LE tascie 4,496,000 cc..ceee 0,939,000 
GO tines . 4,307,000 ...... soe 6,506,000 
17,744,000 11,978,000 
SILVER. 
TEA ssinipeysovtuacecesans i ae OB5.G00 ceccoocse 429 000 
iL _ 826,000 — ....000... 1,320,000 
1852 5 RO0.000 7 J L.1¢ 24,000 
1853 x 79,040 ake 1,804,000 
1854 ‘ 490,000 ca. 2,898,000 
tC 1,718,000 3,068,000 
5R8,000 10,643,000 
Specie 1850... Bi: BEDOOD:  vesnesece 2,888,000 
Ls] 6,346,000 2.720 000 
Ls52 6,331,000 6,182,000 
83 3,841,000 7,539,000 
854 3.508.000 7,644,000 
L8dd y1Z1,000 9,783,000 











28,372,000 36,756,000 
Total imports during the 6 years ae 000 
Total exports during the 6 years Liners seccnnhon Saapiala ee 
BELGIUM. 


ITAL VALUE of the _ rts and Exports of Bullion and Specie in each 
of the Years from 1850 to 1855. 

















Imports. Exports. 
£ £ 
Gold and Silver Bullion 1850 TRUE asas cose 7,000 
— S51 762.000 sus talake 972. 000 
_— BBO sbeees eae 413,000 
_ [ae. <caees 468,000 marae 139,000 
a= 1854. ..... « «= BABB ODD. ccccsrcne 908,000 
-— 18355 sve 00 1.103,000 — vaceccece 1,009,000 
3,956,000 ae 
Gold and Silver Specie 1850 ...... 1,666,000 ........ 1,247,000 
- L851 .eccee 1, 449,000 rn oevevee 786,000 
_ 1852 oe 703,000  ..ccesece 115,000 
— J 1,816,000 pecbaaen ‘ 7 
_ 1854 sebace 1,467,000 — ....06. eo 
ome TROD eccce 2 953,000 TTT Tit) 
8,054,000 10,086,000 
Total imports during the 6 years.........++ £12,010,000 
Total exports during the 6 years......#.....+ 12,834,000 


HOLLAND. 
‘oTAL VALUE of {the Imports and Exports of Bullion and Specie in each 
of the Years from 1850 to 1855, 


Imports. Exports, 
£ £ 

Gold and Silver Bullion 1850 ...... SEB DOO:  ..cnvsas 5,000 
— RAF OOD  ccaccesee 14,000 

—_ eoccce 5OS,000 —...cccevee 2,000 

— j— LEAP — seveee 172,000 — ....00000 47,000 

_— 000 gp BOROOD!  cscccccce 204.000 

— 159.000 widwbenes 1,083,000 








1.355, 000 





3, 865.000 








Gold and Silver Specie 1850 ...... 458,000 — cco...00 ; 290,000 
‘ 1851... . 368,000 cecereee 422,000 
-_ L852 % 189,000 244,000 
— 1853 — eosee 374,000 530,000 
- LBBE  sessne SEED siscsoses 1,326,000 
= L855 eeesse 125,000 547,000 
1,744,000 3. 359,000 
Total imports during the 6 years -“ 609, 000 
Total exports during the 6 years 4,714, 000 
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HAMBURG. 
ToTaL VALUE of the Imports and Exports of Gold and Silver Bullion 
and Specie, in each of the Years from 1850 to 1855, 


Imports. Exports. 
2 
2,698,000 ......... 2,110,000 
3,287,000 ......008 3,195,000 
D,OTG,000 ccceseee 3,349,000 


5,026,000 
5,970,000 
5,702,000 
26,319,000 
Total imports during the 6 years......s..0.0+++ 
Total exports during the 6 years 
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UNITED 
ToTAL VALUE of the Imports and | 


STATES. 


Imports.* Exports. 
£ L 
anise 1,567,000 
6, 140,000 
3, 891,000 
5,727,000 
8,600,000 
11,718,000 


964,000 
1,136,000 
1,147,000 

875,000 
1,408,000 

763,000 





6,293,000 
Total imports during the 6 years .....s.0...++ £6,293, 000 
Total exports during the 6 years ... .......+... 42 "643 } 000 
* California belonging to the "United States, the imports from that State are re- 
garded as home produce. 
a es 


42,643 ,000 


BIRTAS. 

On the 2d inst., at Prideaux place, 
Prideaux Brune, of a daughter. 

On the 6th Aug., at Yercand Salem, the wife of J. W. 
Madras Civil Service, of a son. 

MARRIAGES. 

On the Sth inst., at Cantley, the Hon. William George Eden, Attaché to 
Her Majesty’s Legation at Stockholm, to Lucy Walbanke, youngest daugh- 
ter of John Walbanke Childers Esq., of Cantley. 

On the 13th inst., at Thelwall church, Cheshire, John Backhouse, Esq., 
late H.B.M.’s Vice Consul at Amoy, son of the late J. Backhouse, Esq., 
Under Secretary of State for Foreign Affairs, to Anne, youngest daughter 
of the late Peter Nicholson, Esq., of Thelwall hall. 

On the 13th inst., Henry Beatson Lacy, Esq., writer, Glasgow, to 
Annie Campbell, youngest daughter of Alexander Morrison, Esq., of 
Ballinakill. 


Cornwall, the Hon. Mrs. Charles 


Cherry, Esq., 


DEATHS. 

On the 7th inst., at Brathay hall, Ambleside, Westmorland, Giles Red- 
mayne, Esq., aged 64. 

The Right Hon. William Fitzhardinge Berkeley, Earl Fitzhardinge. 

On Tuesday, the 13th inst , in the 83d year of his age, Edward Baron, 
Esq., late of Her Majesty’s Customs at Hull. 

On the 14th inst., aged 85, Richard Twining, Esq., F.R.S., of 13 Bedford 
place, Russell square, and the Strand, London. 





COMMERC IAL AND MISCELLANEOUS NEWS, 


The manufacturers of Paris are in general doing a considerable amount 
of business, but they complain of the scarcity of money and of the diffi- 
culty they experience in collecting their debts. Many manufacturers, 
who delivered their goods on an undertaking to be paid at the end of 
three months, have, at the expiration of that period, been forced to ac- 
cept a portion only of their demands on account. Others have been com- 
pelled to accept in payment bills of exchange, which they find great 
difficulty in getting discounted. Flour in Paris has fallen tothe price of 
the most plentiful years; and it has become so abundant in all the mar- 
kets that it is difficult to dispose of it even at the present low prices. 
Last week the best mars, after a fall of 4f, were quoted at 56f the sack 
of 157 kilogrammes. Wheat continues to be offered in the Paris market 
and has declined one franc the hectolitre—20f 66c the hectolitre was the 
highest price obtained. Good quality was offered at 19f33c and 20f. 
Excellent wheat from Loraine was offered, if taken from the merchants’ 
stores, at 19f the hectolitre. The price of silk continues to decline in 
the markets of the Drome andthe Ardeche. Raw silk is offered at from 
80f to 85f the kilogramme. Spun silk has fallen 20f the kilogramme 
since the last crop. The vintege being now concluded, we are in pos- 
session of details of its results. 
neighbourhood of Paris, Champagne, Loraine, Alsace, Le Sancerrois, Le 
Nantais, and L’Orleannais is equal to that of a good ordinary year as re- 
spects quantity, but the quality is vastly superior. In Lower Burgundy 
the produce is excellent, but in the Maconnais, the Beaujolais, and the 
Cote d’Or the crop is not more than half a fairaverage. The Bordelais, 
the Gironde, the Dordogne, and the Gers, having been attacked with the 
oidium, will not produce more than one-third of an average crop. The 
Roussillon has suffered still more, and will not give more than a fifth. 
Languedoc and Narbonnais will not give more than half a crop, in conse- 
quence of the late rains and snow. In the Vosges the vintage has sur- 
passed in quantity and quality the most sanguine hopes of the vine- 
dressers. In the Vienne the quantity is deficient, the quality excellent. 
In the Doubs there is both quantity and quality. In the Bouches du 
Rhone, though the oidium has committed some ravages, the produce is 
magnificent. In the Hautes Alpes it is merely tolerable. Spirits of 
wine are rising in the Paris market. Those from the south are quoted at 
160f, and those from the north at 110f the hectolitre. 

Letters from New York express considerable confidence that the height 
of the panic had passed. A large proportion of the houses that had been 
brought down are described as having had no sound basis, but some of 
the names included are those of establishments that stood extremely 
well. Among these were Garner and Co., a commission house, 
which is said to have enjoyed credits to a large amount from leading 
firms on this side, and Abbot Dodge and Co., in the flour trade. All 
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the banks at Providence, Rhode Island, had stopped by a concerted ar- 
rangement, and the same result is described as had been experienced at 
Baltimore, the panic being at Once mitigated. From Boston, Philadel- 
phia, and Baltimore, the advices show an improvement. The discount 
on the note circulation of the suspended banks at the two latter cities | 
was not more than 4 or 5 per cent, bills on New York being purchase- 
able on those terms, The Bank of Pennsylvania had advised their Lon- | 
don correspondents that remittances will be made with undisturbed | 
regularity. The accounts from Philadelphia are much better for the 
restoration of steady action among the banks, all of which have entered | 
upon the following arrangement:—1. A suspension of specie payments | 
on all notes, large and small. The prompt issue of their own notes of | 
the smaller denominations, for cheques, and all other obligations against | 
them. 3. An increase of discount to their customers, with the object of | 
affording immediate relief. The New York Shipping List of the 30th | 
ult. says:—‘* The stock market has been characterised by a series of | 
panics, and a material and general decline in prices of all descriptions of | 
securities, Sellers predominate over buyers largely, and so long as this | 
state of affairs continues, there is no hope for a reaction. The panic has 
crippled many of the best securities, and holders should be warned in 
time not to throw away good sound stocks that are bound to go back 
again to where they have fallen from, on account of the general distrust 
which obtains. The Board of Brokers have rescinded their recent reso- 
lution, limiting time sales to thirty days and under, and extended time 
contracts to sixty days, The general opinion seems to be, that the mis- 
chievous system of time sales should be arrested. 
both foreign and domestic, is very much deranged. It was difficult to 
sell sterling yesterday, especially produce bills, some of which were dis- 
posed of at 100, while bankers’ brought 105 to 1063. The West and South 
are generally bare of exchange, and it is therefore difficult to give quota- 
tions. The bank statement is generally considered a favourable one, 
although there is @ slight reduction of the specie item, owing to the 
liberal drafts made to sustain Eastern banks. The returns this week do 
not include those from the Island City Bank, a small and weak institu- 
tion, which has gone into liquidation. By its report on the 10th inst., 
its condition was—capital, 500,000 dols; discounts, 374,653 dols; specie, 
39 dels; circulation, 99,996 dols; deposits, 125,869 dols. When a'low- 
ance is made for the absence of the report of this bank, the decrease in 
the deposits is only about a hundred thousand dollars. ‘This indicates 
the implicit confidence of the mercantile community in the strength and 
perfect safety of the banks, and as long as this continues, the great ele- 
ment of danger is absent. We annex a comparison of the leading items :— 
Sept. 27, 1856 Sept. 1S, 1857. Sept. 26, 1857. 





dols dels dols 
CTD ccncasice cecce SEDORGED.  ccccce 65,430,100  crcece 65,130,006 
Loans .... « 108,992,205 ave. « 108,774,421 ....00 108,774,421 
Specie......s0e 10,873,220 cecce 13,556,386  cccce « '13,327,095 
Circulation .......0. 8,665,194  cecoce 8,073,801 secoee 7,83*,308 
Gross deposits see 88,453,794 ose 75,772,174 eooeee 73,315,611 
Exchanged .ec-cocce 24,792,623 ...c0e 17,9/0,842  coooee 16,596,748 
Undrawn ...ccceee coe 63,661,171  ccocce 57,851,932 coocee 56,918,883 
In Sub-Treasury .. 13,528,030 .. . 10,290,836 eo... 9,777,805 


Latest accounts from South America state that, at Rio, the value of 
coffee was somewhat lower; and that at Pernambuco, sugar was droop- 
ing in price. 

The following is a statement of the deposits, &c., at the United States 
Branch Mint, New Orleans, for the month of August, 1857 :— 

DEeEPposiTs. dols c¢ 


Gold ccccerecoveccesccccesecococcccsces eccccee 


Silver ses. 





Total gold and silver deposits.......ccrccecsees eoqeseceoscece $112 91 








CoInaGE oF Go Lp. Value 
No. Pieces. dols. 
Eagles...cccces 5,500 55,000 
Half caglet.ccss.ccocscccccccscsovescceneces coe cee 800 40,00) 
OUR ccccenicetinesesns vtndiceccstew ae 6,800  accocorececcese 95,000 
SILVER. 


Quarter dollars 
Half diMeSccessercreseereesseee 


220,000  cccvecces 
900,000 — ssoeee 


Total coinage ...... shdhicunswainie en RRO MOD cccitnitininries 195,000 

The Savannah Republican of the 25th ult. says:—The receipts of timber 
continue light. For milling purposes, there is more demand, and sales 
are readily effected at our quotations. For shipping, the prices are not 
so stiff, though a very good article would still command quotations. In 
lumber, there is the usual business doing. We quote for resawed ship 
stuff, 14 to 16dols; rough edge, 12 to 14 dols; for South American 
trade, 14.50 to 16 dols; West India ditto, 13 to 15 dols per M. feet; 
3 dols; shipping timber, 10 to 15 dols 


55,000 
45,0.0 





On the whole the commercial news at hand from India by the present 
mail is somewhat assuring. The annexed reports show the state of trade 
at the latest dates :—Bombay, Sept. 16.—We have no change to report in 
our money market during the past fortnight. Bank rates of interest 
remain the same, and money is plentiful in the bazaar. 
securities have fluctuated considerably since our last report. 
changed hands at from 79 to 82, and Fives from 89 to 92, but in conse- 
quence of the low quotations now ruling at Calcutta for these securities 
our market has given way, and we now quote nominally Fours 80, and 
Fives 90—no buyers. Our loca! joint stock shares keep remarkably firm, 
at nearly former quotations. Cotton Piece Goods—The improvement in 
the tone of the market noticed in our last has continued to progress, and 
the rates for most of the articles have advanced. The speculators have 
come forward with energy, and the business transacted during the fort- 
night has been to a fair extent. Gray shirtings, T-cloths, and gray Mada- 
pollams have exhibited a slight advance in price. Gray domestics have 
been in moderate inquiry ; gray longcloths are in demand. Exchange— 
Bills continuing scarce, while a fair demand existed, the rate has not ad- 
vanced since last mail, and we quote for the bulk of the transactions 
2s 1$d to 2s 1gd. On Calcutta sight, 1014; China 60 days’ sight, 222.—— 
Calcutta, Sept. 9.—The position of our produce market, if anything, is 
worse at the present moment than at the date of our last advices, the 
limited demand existing for all staple articles having been further checked 
by the rise in exchange, owing to the scarcity of money. The business 
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| quest, and the late rise in prices well supported. 
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done duringthe past fortnight for Great Britain has been on a small 
scale. The only article of export from Calcutta which has fluctuated 
considerably has been opium, the 9th sale, which took place on the 4th 
inst., having ruled very high and realised Company's rupees 49,46,775. 
Our prospects of the indigo crop remain almost unaltered. Transactions 
in silk have been on a reduced scale in consequence of the inferior qua- 
lity of the late arrivals and the advance in the rates of exchange, and 
prices have assumed a downward tendency, but the bad quality 
of the parcels in the market makes up for the diffcrence in the 
value. In silk piece goods nothing whatever has been done, buyers 
evidently keeping back in expectation of further concessions. Sugar 
has attracted some notice for the foreign and colonial market, but 
scarcely anything doing for Great Britain. Saltpetre has advanced in 
value in consequence of short supplies. Jute continues in favour, but 
no change in prices. Linseed in good demand for the United States, but 
scarcely inquired for for Great Britain. The market for rape, poppy, 
and teel seeds well supported. We are still witnout any actual demand 
for imports for the Upper Provinces, as, besides the disturbed state of 
the country, the want of steam tonnage (all the steamers of private com- 
panies haviug been engaged by Government) renders it utterly impossible 
for dealers to enter into operations. In British piece goods operations 
continue on a moderate scale, although of late, owing to the approach of 
the annual Doorga Poojah holidays, l:rger sales of gray shirtings and 
jaconets have been made for lower Bengal as well as for Jocal consump- 
Mule twist bas also been in better re- 
Stocks, however, of 
all descriptions of piece goods have been on the increase, and we do not 
expect anything like a satisfactory business can be done for some time 
to come, especially as money is getting gradually more and more scarce. 
Exchange—On London—The market for the mail opened at 2s 23d to 








| to 2s 24d for American and other first-class credits; some bank bills 
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| Customs, on which there has been an increase of 90,252/, 


were also sold at the same figure, when the rate advanced rapidly to 
2s 3d, and latterly 2s 34d, which is to-day’s quotations for first-class six 
months’ sight paper, and even at this high figure it would be difficu!t to 
place a large amount, owing tothe scarcity of money. Document bills 
have been sold at about dd to jd over credit rates. On China—Some 
transactions took place at 215r for 100 dols, but owing to the limited 
demand for bills the rate declined to 210r, at which about the last 
transaction took place. Freights—The limited demand for tonnage to 
Europe, and the arrival of numerous vesssels during the past forinight. 
have had a depressing effect on the market, and lower rates have 
ruled for Great Britain. At the present moment the average rate for 
London is 3/ 10s for a general cargo, of which one-third to consist of 
seeds ; and for Liverpool, 2/ 17s 6d to 3/. 

Statement of some of the leading articles of export from Cal:utta to 
Great Britain, France, and North America for 12 months ending the 31st 
of July, 1857, and 12 months ending the 3lst July, 1856, showing the 
extent to which, during the Jast two years, the supplies of these pro- 
ductions have been drawn from that market :— 





Great Britain. France. North America. 
Produce. 1857. 1856. 1857, 1R5G. 1857. 186 
Sugar ........tons 8,800 2. 38,600 .. i396... B838., 900 
Rum,........gals 294,800 .. 390970.. - 74,6:0 .. os ee - 
Saltpetre....tons 11,300 12,800 ., ee $,3:7 2.2 10,777 .. 13,126 
Raw silk ....los 724,800 .. 963,100... - 07,148 2. 1,036 .. on 
Corahs....pieces 130,590 .. 517,380 .. ee ee ° 5,640 
Raw cotion..tons 10,580 .. 30,380 .. ee ° ee ° i. 2 
ee 29,000 .. 46,600 .. 9,018 .. 4,208 .. 933 .. G&8T7% 
Hides .... pieces 2,643 148 .. 1,617,520 .. 254,070 .. 61,794... 490,585 .. 362,391 
Safflower.. ..tons G47 .. 927 .. BG os 71 .. BD ov» 17 
WND.. 00 08.09 00.05 17,3°0 .. 25,450 .. 3,590 .. 2,671 7,753 4,000 
<5 dps 1.870 .. 3~,980 .. 1,498 .. 1,393 .. 55,298 . 35,596 
Mustardseed .... 3 Wasi 7,659 .. os ss 139 ., ss. en ab 
ERED ov esenenes $20 .. = 223 .. 362 .. 442 .. 2°29 
DED sccn sone 615 .. 468. il .. | aoe ~~ 7h 
Indigo ....chests 14,609 .. 20.540 .. 7,055 .. 9,043 . 1,983. 2,515 


Commercial advices from the Cape are satisfactory. We take the fol- 
lowing from the Cape Town Mail of the 15th August :—‘ The statement 
of the revenue of the colony for the year ending the 30th of June, 1857, 
shows a net increase over the revenue for the same period ending the 
30th of June, 1856, of 91,3192 Nearly the whole of this is due to the 
The total 
receipts for the year ending the 30th of June, 1857, were 376,990/; the 
total expenditure for the same period 320,320/, leaving a balance in 
favour of receipts of 56,6701 In 1837 the revenue was 167,037/. In 
1847 it was 222,013/. In the year ending the 30th of June, 1857, it was 
376,9902. 

A contract has been entered into between the Spanish Government and 
the Peninsular and Oriental Steam Navigation Company for the convey- 
ance of mails twice a month between Hongkong and Manilla. Under 
the terms of the contract the service is to commence within six months 
from the present time; but it is understood the company have made ar- 
rangements for carrying on a monthly line between Hongkong and 
Manilla in the meantime. 

The Liverpool Customs Bill of Entry gives a return of the number and 


| tonnage of the ships that have entered inwards from and cleared out- 


wards for foreign ports in the week ending the 10th of October, 1357, as 
well as the corresponding week of 1856. It appears that during the last 
week 56 ships of an aggregate tonnage of 28,607 tons, entered inwards, 
against 69 ships, 28,433 tons, in 1856, being a decrease of 13 in’ the num- 
ber of ships, and an increase of 174 tons in the tonnage; the number of 
clearances outwards during the week 84 ships, of a tonnage of 48,588 
tons, against 91 ships and 47,812 tons in 1856, being a decrease ot 7 
ships and an increase of 776 tons. The total number of ships reported 
inwards from foreign ports during the present year up tothe 10th of Oc- 
tober was 3,507, with a tonnage of 1,878,118 tons, against 3,377 ships 
and 1,919,077 tons in 1856, showing an increase of 130 ships and a de- 
crease of 40,959 tons. The total number of ships cleared outwards for 
foreign ports during the present year up to the 10th of October was 4,024, 
with a tonnage of 2,040,569 tons, against 3,825 ships and 2,058,826 tons 
in the year 1856, showing an increase of 199 ships and a decrease of 
18,257 tons. 

The concluding meeting of the ironmasters of South Staffordshire and 
East Worcestershire for the current quarter was held et Dudley, on 
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Saturday. There wasa tolerably good attendance of the trade, and in 
pig iron a great many transactions took place, more perbaps than uguaj 
at this meeting, which is probably attributable to the circumstance of the 
Wolverhampton meeting being giving up this quarter. It was ye 
generally admitted at this meeting, as at Birmingham on Thursday, that 
the unexpectedly unfavourable turn which the money market has taken, 
coupled with the stoppege of the American orders, has checked anythin 
approaching to buoyancy in the iron trade: but whatever the amount of 
languor which may hereafter ensue in consequence of these occurrences, 
the trade was sufficiency healthy at the time these unfavourable influences 
began to be generally felt to prevent its sustaining any immediate injury, 
such is the demand for all descriptions of finished iron on the part of 
home consumers. The bulk of the best hot-air pig iron sold was at 
4/ 2s Gd per ton. 

The herdware trade of Birmingham has become much less active, A 
report says :—The trade of this town has been dull; this is not the result 
of any fall off in the country orders, which are upon the whole good, 
especially from the agricultural districts; but the entire stoppage of two 
such important branches of our export trade as the American and the 
East Indian could not fail to produce considerable languor in business 
generally. For several weeks, indeed ever since the panic in the States, 
very few American orders have been received in this town, and by the 
last two packets they were almost nomina]. Other branches of the 
foreign trade are steady, but in it there is less auimation than wag 
observable months ago. 

Four or five failures—some of them of importance—have been 
announced at Glasgow. ‘The principal is that of J. Monteith and Co, 
whose liabilities are believed to be extensive. They were large shippers 
of Glasgow goods to America and elsewhere. The other houses mentioned 
are Patteson and Co., Macdonald and Co., and Wallace and Co. 

An account of the amount bank notes authorised by law to be issued 
by the several banks of issue in Ireland, and the average amount of 
bank notes in circulation, and of coin held during the four weeks ending 
Saturday, the 26th of September, 1857 :— 





Name apd Title. Circulation! Average | Amount of 








authorised. Circulation.| Coin held 
Ou oe £ 
The Bank of Ireland .........eseseeeeeee) 3738428 3160225 781190 
eee TOU RRIIE TIBOR v6 00 65:04 0% 00.00 nn cc 0s 927667 991159 330668 
The Belfast Bank 9 O80 66 406608 +68 281611 424371 284426 
oP ree 243440 273438 151003 
i Rt EO cca ica ae eke dh on eeaswn 311079 417527 160520 
ne DEES DHE on os on e600 bens dsuens on 852269 230074 552650 
BOR) ccccicececccessaccecccvceccscnss GBSAEDS G4SO794 2270452 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazerrTe.) 
Aw Account, pursuant tothe Act 7th and 8th Victoria, cap. 32, forthe week end- 
ing on Saturday, the 10th day of October, 1857 :— 
ISSUE DEPARTMENT. 
£ 


£ 
Notes issued 2.0. cecscecesese 24,014,510! Government Debt..........++ 11,015,100 
| Other Securities ..........+. 3,459,900 
Gold coin and Bullion........ 9,539,510 
| Silver BAUME cc cc cc ccccecse oe 





24,014,510! 24,014,590 


BANKING DéPARTMENT, 
= 


£ 
Proprietors’ Capital.......... 14,553,000 | Government Securities, includ- 
DIE sien dh 95 00: 6b0608 080005 3,959,285 | ing Dead Weight Annuity .. 19,560,607 
Public Deposits (including Ex- Other Securities ..........+. 22,398,877 
chequer, Savings Banks, Com- [RE Sedcavsovedescscswcses SRK 
missioners of National Debt, | Gold and Silver Coin ......+ 570,483 
and Dividend Accounts) .... 8,502,326 
Other Deposits ......seeeeee2 9,667,123} 
Seven Day and other Bills .... 872,580 | 








37,554,317 37,554,317 

M. MARSHALL, Chief Cashier. 
THE OLD FORM 

The above Bank accounts would, if made out in the old form 


present the following result :— 

Liabilities, £ | Assets. £ 
Circulation, inc. Bank post bills 20,862,690 | Securities ....c0....sseeceee 32,881,484 
Pablic Deposite.. cccececcese 8,502,326 | Bullion eeee 10,109,943 
Other er Private Deposits .... 9,667,123 


Dated the 15th Oct., 1857. 


Tee eee ere ee 








| — 
39,032,139 42,991,427 
The valance ot assets above liabilities beinS 3,959,288!, as stated in the above account 
under the head Rest 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 


exhibit— 
An increase of Circulation of .scosrseseses svcesesscese £37,976 
An increase of Public Deposits of ccccccceocecccececccecsee 259,109 
A decrease of Other Deposits of .scececccccsecceescecese 335,159 
4m increase of Securities Of.sccese eeeccsesssecccesesese 530 038 
4 decrease Of Bulliem af ccccccccccccccceccvcccccoe ecce $53,749 
SS I BE EE i ka <6 sos ie 66's Ho Oe heed B00 4E HERO 15,359 


4 decrease of Reserve of .. oo 60.08 595,584 

The decrease of 595,584l in the reserve, and of 552,749J in 
the bullion, are certainly unfavourable features, but need excite 
no alarm in face of the measures which have since been so 
promptly adopted by the Bank. The reserve of notes and coin 
stands still at more than foar millions and a half, and the 
metallic stock at upwards of ten millions. One of the most 
important features is the further heavy increase in the “ other 
securities,” which are thus raised to an extraordinarily high 
amount. 

In all monetary circles, this has been one of the most 
exciting weeks ever known. In our last impression, commenting 
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upon the generally unfavourable tendency of monetary affairs, 
and upon the rise of the Bank rate of discount from 5} to 6 per 
cent., we drew attention to the strong probability that the value 
of money would be “speedily raised further.” On last Saturday 
the pressure for money at the Bank of England Was of a very 
extraordinary character, nd, taken conjunction with the 
activity of the demand during the previous five days, and with 
the threatening tenor of the advices from all foreign quarters, 
| determined a rise in the Bank minimum rate of discount to 7 
| per cent. on Monday morning, During the three first days 
|of the present week the excitement continued unabated; the 
| mercantile public hastened to supply themselves with money 
in the fear of still higher rates; and the pressure thus ocea- 
| sioned, both at the Bank and elsewhere, was go Severe that up 
ir Thursday no one could fee] assured that an advance in the 
rate to 8 per cent. would be averted. Since Thursday morn- 
ing, however, the feeling of semi-panic has greatly subsided; the 
public have had time to reflect that the measures enforced here 
are merely the inevitable response to those adopted on the Conti- 
nent, and to the extraordinary pressure jn New York; and the 
supply of money in the open market has been increased by the 
| release of the dividends, ag well as by numerous loans at call, of- 
| fered by persons who had supplied themselves atthe Bank to an 
amount considerably in excess of their actual requirements, Yes- 
terday, in consequence, the applications at the Bank were com- 
parativeiy moderate, and in Lombard street the supply of money 
has become altogether more liberal during the last twodays, [ft 
must not be supposed that the stringency cf the market is alle- 
viated, for the rates out of doors are generally above those of the 
Bank; the disposition to negotiate long-dated paper, unless at 
considerably enhanced terms, remains as strong as ever; and at 
the Bank itself the general demand to-day was still very 
large, as often happens on a Friday, But the feature that 
we remark with especial Satisfaction is, that the feeling 
of anxiety which was so palpable early in the week, and 
which threatened seriously to aggravate the position of 
the market, has to & great extent subsided, Much will now 
depend upon the Course of affairs abroad, and especially in 
America. Yesterday and to-day the arrival of the American 
packet has been looked for With a degree of anxiety rarely evinced. 
Should the accounts from that quarter be even moderately satis- 
factory, the fear of an advance in the rate of discount here to 8 per 
cent. will be proportionately allayed. But, however this may be, 
the maintenance of the present value of money for some time to 
come is certainly to be expected. The general market can be 
little affected by the release of the dividends, for a very large 
proportion of this money has at once been carried back to the 
Bank, in repayment of advances, [n fact, as we haye before 
repeatedly pointed out, the dividends have been to a great extent 
forestalled. By this means, the Bank wiil be enabled, notwith- 
standing the severity of the r¢ cent? drain, to keep up its reserve 
to a considerable amount. The public, however, will be rendered 
renewed borrowers at the establishment at an unusually early 
period of the quarter, and this feature undoubtedly points toa 
stringent money market. 
On the Continent the 
P-ogress during the 
discount stood last Frid 
traordinary range 
raised its charge 
there has since 


On Wednesday 


, 


rise in the value of money has made rapid 
present week. At Hamburg the rate of 
ay at 7} percent., and to-day at the ex. 
of 9 per cent. On Tuesday the Bank of France 

from 54 to 6} per cent., and at the latter rate 
been a very active demand for money in Paris, 
the rate of the Bank of Holland was raised from 
5} to 6 per cent., and that of the Bank of Belgium from 3 5 to 43 
per cent. In ail the other continental markets there is still a 
great pressure for money at the high rates lately quoted, 

It could scarcely be expected that the monetary crisis would be 
unattended with mercantile embarrassments, but these fortunately 
have been few. In London, Messrs Ross, Mitchell, and Co., Cana- 
dian and general merchants, have stopped payment, with liabilj- 
ties estimated at about 250,000/. In Glasgow, the houses brought 
to aclose are those of Messrs J, Monteith and Co., Macdonald and 
Co., and Wallace and Co. Some other casualties, of minor im- 
portance, have also occurred, but, on the whole, considering the 
suddenness and severity of the crisis, the stability of trade affords 
much ground for Congratulation. Of prejudicial but unfounded 
Tumours there have been plenty, as usual ‘at such periods, but it is 
to be hoped that the public wili exercise a salutary caution, both 
in receiving and disseminating reports of this kind: 

The more favourable feeling in the money market w 
assisted by the announcement of the arrival of the ste 

Y arter, after a remarkably short voyage of only 63d 
ourhe, with 360,0002 in gold. The screw-steamer King Philip has 
4'SO arrived, and isstated to bring 160,000/, Perhaps the continental 
uyers may be unable to raise the money requisite for the pur- 
chase of the y hole of this gold, in which case a portion will be 
Sent into the Bank. The other principal arrivals of specie and 
ullion this week have comprised 264,000/ by the Red Jacket, from 
Melbourne } and 70,0002 from Russia. The imports of silver from 
the Continent have been unusually heavy, and help to account 
for the diversion thither of nearly the whole of the week’s imports 
of gold. Amongst the general shipments of specie are upwards 
of 100,000/ to the Cape, 30,000 to Alexandria, and 33,000/ to the 
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ein the value of money here has led to an im- 
nt in the exchanges between London and the 
advance was attained on Tuesday, and has since 
| supported, The chiet movement is in the rates 
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The price of bar silver was steady during the greater part of 
the week at 5s ] id to 12d, but, owing toa sudden increase in the 
demand to complete orders for shipment by the Indus, which will 
leave on the 20th inst., a considerable advance upon these rates 
Was paid to-day, is believed that the remittances by the 


It is 
Indus will reach about 800,000), 


A large amount of Mexican doll 
5s Ofd per 0z, or id below tie 

Scarcely at 
agitated as during the 
cially in the English funds, and in Turkish 
incessant and severe. At one time,—viz., on 
depression of no less than 27 per cent. was exhibited in Consols, ag 
compared with the quotations of last Friday. This excessive fall, 
however, which was Partly occasioned by the arrangements in 
Preparation for the monthly settlement on Wednesday, proved 
merely temporary, as it Provoked large and influential purchases, 
Since then, the market has assumed a decidedly improved cha- 
racter, for the investments of the public on the fall have been 
numerous and to a very large aggregate, The latest? quotation of 
Consols this afternoon was 887 to 7 for the new account (10th 
Nov.), and 88} to 2 for money. The price for immediate delivery 
is Z per cent, below that of last Friday afternoon. The market at 
the close retained a firm appearance, We subjoin our usual list of 
the highest and lowest prices of Consols every day, and the closing 
Prices of the principal English and foreign stocks last Friday and 
this day ;— 


ars have been sold for China at 
Price current last month. 


Stock Exchange been so 
The fluctuations, espe- 
6 per Cents, have been 
Tuesday,—an extreme 


any former period has the 


week now closing. 


Comsots, 
Money. 

L High 
Baturday niet woes 8 
Monday .... oe ee toes 872 
Tuesday... ., se 862 
v ednesday ee Ssh 
Thursday ,,., Ss4 
Friday 833 
Closing prices 

last Friday, 
3 per cent consols, acconnt .. 993 
MONneY.... 89e 
te eeeeesees Shut 
ONCOd 66 cece a 
tseeee March 8a dig 45 dis 
~ seeove JUN@ 8: dig 4g, is 
Benkstock..........- © evce ‘ 
East India stock 
Spanisii 3 per cen 
3 
Passive ... eteeocanese 
Portuguese 3 per cent 
Mexican 3 per cents 
Dutch 24 per cents .. 
— 4 percents... 
Russian 44 stock .. 


Account, 
Lowest, Highest, Exch, ill 
Pe) wens 894 88 dis 33 dig 
BK 123 dis 5s dig 
87§ 203 dis 73 dig 
88 10s dis 4s dis 
88g 10s dis 5s dis 
8y 103 dis 53 dis 
Closing prices 
this day, 
i q 
88 
cig 
S74 4 
8s dis 48 diy 
88 cis 43 dig 
2114 134 
208 1] 


40 1 


ést. 


0 eee 
om _ oe ees 
New 3 per cents 

per cent re 
Exchequer bills 


** +e ee 
ee etee 
oe eeee 
ee eee 
ee eeee 
tO Ce ee see 5 


Bes en 6s 06.00 


per cents new def,, 


** eeee 


253 
5g ¢ 
454 


194 
624 
95 7 
95 7 


105 8 
88 SU 


7 = 
o* eee fog 


52 4 

279 

4} 53 

Siz se 

4 STE 83 

the closing quotations of the bourse 
3 per cent, Rentes, for money, 66.85; 
ditto, for account, 67; 4} per cent. Rentes, for money, 91.50; 
Bank of France shares, 2,975, Compared with the quotations 
current last Tuesday afternoon, the 3 per cents, exhibit a fal] of § 
per cent. This reduction is very moderate, in view of the mone- 
tary anxiety which prevails throughout Europe. 

The railway share market was also considerably prejudiced by 
the adverse appearance of the money market; but although 
during a short time prices were quoted at a considerable redue- 
tion, there was no sign of panic, like that observable in the 
market for Consols, Indeed, the result of the temporary fall was 
a fresh stimulus to the investments of the public in railway 
stocks. Consequently many of the leading descriptions are now 
quoted actually higher “than last week. Compared with 
the closing quotations of last Friday, Midland and York 
and North Midland stocks have risen 1} per cent.; Ber- 
wick and London and South-Western, ] per cent.; and 
Great Northern and London and -North- Western, $ per cent. 
In Great Western the decline is 4 per cent.; in Eastern Counties, 
and ‘Oxford and Worcester, | per cent.; and in South-Eastern, 
1} percent. The chief depression is in Caledonian stocky which 
Was largely held on borrowed money, and has fallen no less than 
5} per cent. The Seneral appearance of this department of the 
Stock Exchange is firm, the supply of stock afloat being very 


oe #00 008 tes see cee seg O00 00 004 


8, 1853., 


erccece 
+ eee 
eo ce es ce oe wees 
ee ecre #2 eee 
5 per cent,, #0 ee sees 
Sardinian SOC eccc cece cece 
Peruvian ee 
3 per cent 


oe eee 
oe eee 
e+ es ee 
fe eee 


Venezuela C80 e0ccce ce 
Spanish certificates ....., cece 
Turkish loan, 6 per cent 

New ditto 4 per cent .... 


At Paris to-day (Friday) 


were as follows, viz. : 


e+ ee ee 


** eee eee 
~~ - 

v ** ee ee 
4323 

v3} § 
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ea. e+ ee ee 
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principal shares last Friday and this day 


RaAILWAays. 
Slosing prices Closing pricse 
ast Friday. thisday 6 per cent Stock 
Bristol and Exeter ......... 57 
Caledonian .....0..s.-- 
Eestern Counties.... 
East Lancashire 
Great Northern 2 seccoes 
Great Western,.......... 
Lancashire and Yorkshire.... 
London and Blackwall ...... 
London, Brighton, & S. Coast 
London and North-Western.. 
London and South-Western.. 
Midland ee see ereresee 
North B eer erteocee 
North Stafordsh M@e-ccecos 
Oxford, Worcester, & Wolver. 
Sonth Eastern ......... 
South Wales.... oc 00 00 co 00 
North-Eastern, Berwick Stock 


moderate. Subjoin d is our usual list of the closing _ : le eer 


North-Eastern, York Stock .. 


FOREIGN SHARES. 


Northern of France........ 34! 34§ : : DIAN SECI 
; ; hare ADIAN SECI 


Ditto new shares, 

Eastern of France ......« 

Dutch Rhenish .. .... oe -- cece 

Paris, Lyons, &! rranean 

East Indian . os ve cscs 

ee +8 os cece cece 

Paris and Orleans .ecco--c200e 53 5 od 9 ’ . 
Western & Nth-WtnofFrance 2 . sROURANCS 
Great India Peninaular ...... - 

Great Central of France .... 234 °° No. of | Dividend | 

Gt Western of Canada ....0. 20 5s shares. |perannun Names. hares. ‘aid. | pershare 


BULLION. d 2000'77 per cent) Albion.. oe ee ° 95 
0000/71 14s 6dpe, Alliance British and Foreigt . 17 
1000 lpe & bs Do. Marine oe os 42 
24000 15. & bs Atlas .. os ee ° es : » I 164 
3000 4/7 per cent) Argus Life ° 26 . 


PRICE OF 
Foreign Gold in Bars, (Standard) 
Mexican Dollars 
Silver in Bars, (Stundard)... 


ooo eee sem 1200 10s pr ct British Commercial.. 


20000 


10s pi ct) Church of England .. 
City of London 

s ; 5001 ‘ nt! ¢ ical, Medical, & Gene 

PRICES OF ENGLISH STOCKS. 4000 4! pr share, County = oe 
a i . ‘ 12 i8s Crown.. ee o 
50000 5s & bs l 
I 
| 
I 


agle 


Sat. Mon. Tues. Wed. Thur. Fri. 


SS 


1 7 10s pret Equity and Law 


Bank Stock, div 11 per cent. . ‘ 215 x 211 xd ‘ ' ‘ . 
‘ , ; 20000/5/ per cent) English and Scottish Law 
3 per Cent. Reduced Anns, es i : 
I Yon si ns. - |89 
3 per Cent. Consols Anns 894 i/ per cent} Family Endowment.. 


New 3 per Cent. Annuities .. ; 58 i 3 ig XC a i i 2000016 per cent) General ae os 
| 


4651 12 pr share) European Life 


New 3 per Cent, ee ee 
New 2 coe Cent. ee can 
5 per Cent. oe - oof 
Long Anns. . nel 
Anns. for aber. 10, 1859) 

Ditto Jan, 5, 1860} 

Ditto Jan, 5, 1880 

Ditto Apr. 5, 1885} 
India Stock, 104 per cent =? 
Do. Bonds, 4 per Cent. 1,000/ oes 

Ditto uncer 500/ --/228 d 
Bank Stock fo: accent Nov 10/219 
3 per Ct.Cons. for acct. Nov 10/894 
India Stock for account Nov, 10 ee 
Consol Scrip.. sete eeeeeeeece| ee 
Exchequer Scrip.. ...... es. os . . *- | ** °° 
Excheq. Bills, 1, 0002, o» 24d../48 d j6s 15s d)20s 7s « 53 dj4s 10s dj5s d Phoenix 

Ditto 500i — |8s 43 d j6s d ci .. (98 188 a] . 44 ‘ teh rife 
Ditto Small — 5s 338 d j5s 128 d) ee 4s a 7s 10s djl0s ds a — ° . a : ae — 
Ditto Bonds A 1858 .. 34pc} - ee soe Ys } } ee ee aaun iv A0e p ct evevident nate 
Sitpemtwiees = a - : 20000078 tock Life 
Ditt » Bente BissiSd.. = 893 8; 9x3 | eee . 689220/ oe P c & be oy . ; re 
Date a. ‘ e P - 647 pe & bs} Sun Fire 

- eee ee . 4000 1/1 14s 


1000000//5/ per cent! Globe .. ee ee 
20000 5/ per cent Guardian ee - 
2/ pc &bs; Imperial Fire oe 
is Imperial! Life ee 
13453.5/pe¢ & bs, Indemnity Marine .. 
50000 2s & 2 Law Fire ee ee 
1000027103 p sh, Law Life ee ee 
20000/4s pr share; Legal and General Life 


2400 1 
750011 


34000 11 7s 6d London ee ee 
20000 348 London and Provinci al Law 
19000 I&8sp 8s &bs Marine 

10000 4/ 10s pr ct) Medical, Invalid, & | Gene 
7848 ,5/ per cent) Minerva ee 

§ it} Monarch 

10000 62 5 wr ct aaa Equitable 

Pelican . 


p sh Do. Life .. 

25000 4 pe t nited Kingdom 
5000 5ipe bs reas Life 
t 


COURSE OF EXCHANGE. 


| 
| 
Tuesday. Friday. »s Victoria Life.. 


- > » necot } ce rotiated rary ' “I a> 
Time. oo lé Pri — tiated JOINT STOCK BANKS, 
hange. on hange. 


Amsterdam short. 
Ditto 3 ms. 


totterdam . ° 2 153 
Antwerty a 5 424) : ) f 25 525 22500 20/7] ent) Australasia oe 


Brussels 5 4 25 5 25 4 5 £23 Loo oi Bank of Egypt os. 


BANKERS’ PRICE CURRENT. 8000 57 


6000 57 per nt Ban} - MaOn «. 
wrth American 
India, Aust 


Hamburg 
Paris .. short. 25 2 2): 25 20 “5 30 20000 
Ditte p . s . ‘ 2991) 

Marseilles .. 

Frank fort-on-the- -Main 
Vienna oe 

Trieste 

Petersburg 

Mac: 

Cadiz 


—o-e 


Br 

( 

4 

( 

( 
5000 5 Er Austra 
25,000 5/ per London Chrtd Bank « 
20000 10/ p nt | London and County 

r cent London Joint Stoc k 
Leghorn L d Westr 
Genoa .. 5 . . » 7 t Nat nal Provincial « 
Napies.. } 4 10000 18/2 pr cent New 
Palermo ° . ee ee 27 t ; i 20000 66 pe ent) N mal .. ° 
Messina 272 rid 00 20/ pr I . nt) yale 
Lisbon 
Oporto ° 
Rio Janeir< ° 20 60 ds st. 


New ¥ - oe ee — 


60000 28 


ah wee PKS 
oe ~ S ; 


e- 


50000118 


1000018 


FRENCH FUNDS. 


es 7 , . 60000 25 


Paris | London Paris 
et. 122 | Oct. 14 
Piao 
F c F 
March and 22 Sept. a 0 
per Cent Kentes, div. 22 
June ar 22 Dec. 
Do. Scrip 2nd Loan of 1855 
Bank Shares, diy. 1 Jan. 
and i July .. . 
Exchange on London | month} 25 20 
Ditto Smonths 24 80 


66 80 


44 per Cent Rentes, div. 22) 
j 


Sree eee 
——— rE — —— 
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PRICES OF FORI EIGN STOCKS. 
ata 
Sat Mon. | Tues. | Wed ir Fri 
Austrian Bonds.. ee oe eo crt. he iy: ee ave eee 
} Brazilian 5 per cent... ee ee lvl ere | cee fee ant a xd 
| Ditto 441 1852 os ee eee ” eve eee | ce (9D 
| it Y.. v 5 per cent, 1829 and 1839 eG] .. o. [989 xd 
New, 1843 ee ee ee i ‘ . t ee eee 
| = 36 ( . 9g | ° one 
Gabe 600 ent ee ee oe a a ee | ee se oe 
Ditto Matanza and Sabanilla 7 fy t ae oe oo Ewe ‘ J 
| Chillian 6 p tone ee 102 xd) 1023 
i] Ditto 31 nt os we | ¥ ee 
| Dunit 3 percent, 1825 ee ee 834 “a | ee 
1} 5 per « ae 1014 
{| , Rs § 
patch 24 per cent, Exchange 12 guilders | “2 | i 
| quad r New Consoiidated .. ee ate — 2 ee ee one 
oe ida, New Active 23 per cent = 
Ditto Deferred om - ihe Be el ay one “tw 
_— os . en ee is a ee en ee ie ee 
1atemala ‘ coo | 
\ gen?) reent .. « * 2 94 g [19h se Og/19g 4 [192 g 
| Peruvian 44 per ties . oe oo [77 6 j76$ ° we «7637 
1} Ditto3 per cent . +e ee eco ove ee 4 xd 
| Portuguese 3 per cent 1855 ; 44: | 13 434 134 
1 Russian, 1822, 5 per cent, in & sterling 8d ae ‘a oe [2053 
Ditto 44 per cent ** ee ‘ ee 73 oun A } 
| Sardinian 5 percent .. ate ne ) 1393 : ve (893 
Spanish 3percent  .. . oe 10} 1G gE j409 ~ [aC g ja0g 
Ditto 3 per cent Deferred .. - 258 § 2 25 A 2b 47 A} [253 
Ditto Passive.. ° oe ee oo | ot foe fam § 6 ee 
Ditto Com. Cert. of Coup. not funded ee oe es ee, ve, rs 
Swedish 4 per cent os — ae a ‘ | = 
urkish 6 per « e ee . Th) 8 69/844 62872 8 
Turkis! t ° 4 4 d'843 69879 xX i xd 
Ditto 4 per cent gnaranteed o vee [954 74/S74 § [97 ve ii 8 
Venezuela 4} per cent - ve zat, ae ° | oS. AN igs 
Ditto Deferred. 14 per cent ee wig alg > ae hs 
Dividends on tue above payableinLondon, * | | 
Austrian 5 per cent, 1Ugu. per S sterling | 1. | | ese os | ee ee 
Belgian 24 percent .. ee os ges ar aia RD ae oe ie akig 
Ditto4ppercent .. ww. ia abel ceils Sey Ieee Ta 
Dutch 24 per cent, Exchange 12 guilders 642 «65 } } .. (632 lisa 
Dittoaper cont Certificates ee OS (97g 7 a xdi9s xd] oe 
FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rate of Exc ange 
*Date. on L I 
Peis cisccece Cots 15 i £25 eee 8 days’ sight 
- mm: SP «ace f.24 ae oe 3 montis’ date 
GMOWETP ccccce om BS cece f.25 10 ee 3 days’ sight 
} Amsteridam.... — 13 wes 11 me m 
i _ — V3 cece 11 55 1 oo ce 2 months’ date 
| Hamburg...... — 13 . e 13 34 teve 3 duys’ sight 
- — 13 ee 13 cece 3 mont) lute 
\ St Petersburg... — 7 ..0. 367 eae ee 
| Lisbon ..... 2. == Dl wees i a 
RUN cccca. am: “Bsage 504 a ee 
New York .... — 1 1064 1074 eee 60 day's sight 
Jamaica ......Sept, 1} we 2 per cent. pm “a oa 
| ne — ll ° 14 per cent. pm coco 60 -- 
| — — li ° | per cent. pm coos — 
j Havana --.... — 19 se. 9% 10 percent, pm, eve. 90 -~ 
| Rio de Janeiro. — 15 .... 274d tine “OO 
UR tisc-see om 99 -é005 2 kd 274d << & — 
Pernambuco .. — 22 ..ce "a0 nce @ —_ 
Buenos / eae OS8s6d 693 coon 6S am» 
Singapore as is 1194 «ses 6 months’ sight 
| Ceylon.... 26 ° 7 9 per cent. oe ce 6 a 
| Bombay ae 17 93 194 6 
| Nf ) 2s 19 wave 
| oo tienes “es BOs 25 3d ou 2 -- 
} Californ Aug. 4 e 17 « 60 days’ sight 
Hong ie NE’. cece ee 58 aed 6 months’ sight 
| Mauritius .... July 23 .... 14 per cent, pm ee» 90 days’ sigtn 
—_ == 28 cece 1 per cent. }m coon 60 - 
Sydnc y — 18 wece par tol r cent. pm coco OO _ 
Valparaiso . Ames TB. ccces 454 aice~ Oe 
COMPARATIVE EXCHANGES, 
The quotation of gold at Paris is about 5 > per mille premium, and the 
short exchange on London is 25°25 per ld sterling. On comparing these 


rates a the English mint price of 3/ 17s 104d per ounce for stand- 


ard gold, i appears that gold is nearly 2-10ths per, cent. dearer in Paris 
than in eae: 


By advices from Hamlt yurg the price of goldis 424} per mark, and the 
short exchange on London is 13°3 ; per Li sterling. 


Standard gold, at the 
English mint price, is therefore about 5-10ths per cent. dearer in Ham- 
burg than in London, 


The course of exchange at New York on London for bills at 60 days’ 
sight is quoted with a very wide range, varying from a trifle above par 
to 1064 per cent., the latter being for first-class paper. When compared 

with the mint p: ar r between the two countries, shows the exchange to be 
considerably against England; and at the highest quotations would 
admit of gold be ing sent from England without loss, with a proportionate 
profit on the lower rates 





Che Commerctal Times. 


Mails Arrived. 
LATEST DATES. 


On the 10th, UniTEp States, per steamship Persia, via Liverpool—New Yor’ 

On the 12th,‘East Inpia anD CHINA, per Overland Mail, via Trieste 
Sept. 10; Bombay, 17; Madras, 15; Ceylon, 20 

On the 14th Peninsura, per steam ship Alhambra, 
Oct. 6; Cadiz, 7: Lisbon, 8; Vigo, fl 

On the 16th, Usirep States, per steam 
York, Oct. 4, 








,» Sept 30. 
Calcutta, 
via Southampton— Gibraltar, 


ship City of Baltimore, via Liverpool—New 





MAILS TELEGRAPHED 


On the 16th, Brazizs, per steam shiy 
1; Monte Video, 4; Rio, 15 

On the 16th, AvusTrawia, per 
August 16. 


Medway, via Southampton—Buenos Ayres, Sept. 
; Bahia, |9; Pernambuco, 22; Lisbon, Oct. 1 


steam ship Roya! Charter, via Liverpool—Melbourne, 


gz 
| 
| 
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eiiittieaciecaeainiad — 
FOREIGN MAILS. 
{ Mails When 
Destination. despat from expected. | 
Lor | 
— daiietins aaeen teseimmadell 
t | 
SOUTHAMPTON STATION. (By day m ail ) } 
“ ei fi7th, 17th, and 27th of Ups ag 
Portugal, Spain, and ae every month a 5 

















Pewnt, Manr aie, | 
Gibraltar, Malta, Egypt, Mauritir ay ith & 20tb of every month Oct. 20 | 
n, India, Per Ngap “ana Cl ina 
} | 
| } 
British Colomtes in the West Indies (ex-) | | 
cept Honduras and Bahamas), reign | | } | 
Colonies, &c., in the West Ind , 2nd and Iith of every} Oct te | 
cept Havana), California, Ve | | wonth 
N. Granada, Chili and Peru, Grey own | | 
(St Juan de Nicaragua) | 
Mexico and Havana.......eeesececeeeeees 2nd Of every month only|Nor. 1 
\ 
Honduras Bahamas and Blewfields ....../lith of every month jOct, 16 
; i 
Lisbon, Madeira, Brazil, B. Ayres, ar = Sth of every month Oct. 16 
Falkland Isles gaterteekiane rs 
Malta, Egypt, Aden Ceylon, and Aust ralia.|12th of every month jOct. 6 


DARTMOUTH STATION. | 


Cane of Good Hope, Mauritius, Ceylon, 4 Evening of the 5th ofevery U 
TANS. De, cncicsieninndcensme et) Gln ‘ 
| 
| 
PLYMOUTH STATION, 





Madeira, Teneriffe, and West Coast Evening of the 23rd of Ln wt 
ALTiCd 00 ce cece cece eter cena eerenens every month Te | 
LIVERPOOL STATION. 
British North America and U4ited States../Evening of every Friday (Oct. 15 
| 
PoRTUGAL, SPAIN, AND GinrkaLtan.—The Tugos, for the mails of this morning. 
GipraLTAR, Mauta, Eaypr, Mavritius, Ceyton, Inpia, anv Cuina.—The next 
mails, via Marseilles, will be despatched on the evening of the 26th inst.—The next 


will be despatched on the morning of the 20th inst.—The | 
20:h inst. 


mails, via Southampton, 
Indus, for the mails of the 

West Inpiks, & The Orinoco, forthe mails of this morning. 

MaperrRa, TENERIFFF, AND West Coast or Arnica.—A mail will be made up in 
London tor Sierra Leone this evening, to be despatched from Devonport by the Con- 
flict (s), appointed te sail fiom that place to-morrow, | 

America.—The Canada, to sail from Liverpoo], for the mails of the evening of the 
23d inst. ~The Indian, for the mails of the evening of the 20th inst. 




















WEEKLY CORN LETURNS. 
From the Gazerre of last night. 
Wheat. | Barley.| Oats. Rye. Beans. Peas. 
| qrs qrs | qrs ars | qrs qrs 
Sold last week . ees 124296 | 60907 | 8885 | 459 | 6804 2785 
Corresponding week in 1856..| 144135 | 64787 | 18150} 962 | 5776 | 1486 
— _ 1855..| 152443 43359 | 15207} 1091 | 3746 | 1625 
-- 1854...) 151870 35681 15483 | 710 =| «4577 1314 
5 oo 1853..| 95494 | 6a4s0 | 16298 | 440 | 3170 | 1283 
sd} sed] ao a 1 a@ d}] w»@ Al sp a 
Weekly average, Oct. 10....) 55 8 | 43 Of] 25 6} 35 7] 45 7] 43 37 
- Beoee 56 8] 43 4] 27 Of} 35 6 45 6 43 4 
_ Sept. 26 569 42 3); 26 5 37 0}; 45 4) 42 1 
— — 19 55 8 | 42 5; 26 1) 38 9 46 0 | 4i 7 
_— — Wl 8 4) 42 7 26 7 39 2); 4611; 41 8 
~ — 5....| 60 4 4 | 42 8] 27 8| $8 7] 47 7] 41:19 
———| me sestatemsouterenas ip tiitenianioemarsinemiaaielas 
Six weeks’ average .-........| 56 8 42 9 26 2) 37 3 4510/ 4210 | 
SS eee ——— | —— ee | 
Same time last year ........| 64 10 44 11 26 5) 42 11 45 4 42 4 
Duthie oo oo 000: cece s- cccccces 1 0 1 0 1 0 1 0 1 0 1 0 


GRAIN IMPORTED, 
An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz London, Liver- 
pool, Hull, Newcastle, Bristol, G'oucester, Plymouth, Leith, Glasgow, Dundee, 











and Perth. In the week ending Oct. 7, 1857. 
, Wheat, Barley | | | Indian | Buc«- 
| and and | . 7" a Bean (corn and/ wheat & 
wheat | barley- Oats and/Rye and/Peas an & bean-| Indian |buckwht 
flour. | meal. | oatmeal. lryemeal. !peamea! | meal. | meal. | meal. 
| qrs qrs a qrs qrs qrs qrs qrs qrs 
Foreign .. | 28679} 11318] 26330] 1412 1:0 1150 2386 | see 
Colonial.. 55 | wo | ee os oo” | eee ove 
Total .. | 28734 11318 26330! 1412 | 10 «6 61130 12436 ' eee | 
~~ imports of the week... ane | 
MONTHLY IMPOR 'S OF GRAIN, &ce. 
An AccovnT, showing the Quantities of Cory, Grain, Meat, and Fiour m™- 


PporTED into the Unirep Kinepom, and admitted to Home Consumption, in the 


month of september, i857, 


Imported from 
British Possess. 
out of Europe. 


Imported 
from Foreign 
Countries. 


Species of Corn, train, Total. 


Meal, and Floar. 










































qrs bush | qrs bush qrs bush 
Wheat  cccsosees 281877 3 | 2748 O |} 284625 3 
Barley  ccscese 109582 3 | s 9582 3 
OAtS eee cee vec cvccercssccccce ces cos necesone 0 ose | 208954 vu | 
RY 6 oc. cevocccccceccccccvesccccccccoscoscce 1 - | 252 | 
Peas 5189 =O 759 1 | 6948 1 
Beans .. 21356 O | as 21356 O | 
Maize or Indian COTM ceeeesceeseces 138291 5 | 2317 5& 141609 2 
Buckwheat  ccoccececcoccscccecceccce oo} 10 | os 10 4 
Total of corn and grain ...... ane 765513 0 | 6824 6 772337 6 
| ewt qr ib | ewt qr lb ewt qr ib 
Wheat meal or flour ......+. sein | 60155 24 7269 014 | 67424 2:0 
Barley meal .. ee ove one 
Oat meal 3 018 sala 3 018 
Rye meal .ee. 4582 2 9 une | 4582 2 & 
OR TIGRE ° conse. cee ” ove ove } 
Bean meal ee es aa | . | 
Maize or Indian corn meal.... 262 0 0 200 264 G 0 
Buckwheat Meal....oeserssoesecerees Pag oce a 
Total of flour and meal .....«+.. 65004 1 23 7271 O14 72275 2 9 


es ttl CC Cll LLL LN 


SEE 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The supply of English wheat on sale at Mark-lane to-day was 
only moderate ; nevertheless the demand for all kinds ruled 
heavy, and prices were nominally 1s to 2s per quarter lower than 
on Monday. Foreign wheat was, likewise, rather cheaper, and the 
show of samples was on the increase. With the exception of fine 
barley and oats being in fair request, at full quotations, the trade 
otherwise was in a most inactive state. The imports of wheat have 
exceeded 20,000 quarters, besides which, we have received 7,550 
quarters of barley, 22,060 oats, and 3,760 barrels of flour—the 
latter from the United States. 

The Liverpool market held to-day has been depressed for every 
article of produce ; and at Wakefie ld wheat has se way in price. 
This has been a very dull week in the Liverpool cotton — t, 
and the transactions have been extremely limited, viz., ,380 
bales, of which 15,470 bales have been taken by the trade, ry 10 
on speculation, and 500 bales for export. Quotations are about id 
per lb reduced since last Friday. The market closes very tame, 
sales only 3,000 bales to-day. The discouraging accounts received 
this week from America, combined with the enhanced rate of | 
discount here, have produced an unfavourable effect in the Liver- | 
pool market, and caused a temporary check to business. Meantime, 
however, the stocks of spinners must be rapidly diminishing, and 
they will consequently be compelled soon to re-enter the market 
as purchasers to a larger extent. In the American markets 
prices were well maintained, but shipments are quite at a stand- | 
still, during the monetary crisis now existing, which will soon | 
tell upon the stock of American cotton in Liverpool. Only 300 | 
bales have changed hands during the past week in the London | 
| 
| 





market, but prices are firmly maintained. 

Our continental letters state that the value of wheat and flour 
continues to decline in the French markets. In the North of 
Europe prices are giving way, andin the United States they have } 


The advices at hand, to-day, in reference to the potato disease 
are less favourable. Our markets are well supplied with most kinds 
of potatoes, which are selling slowly on lower terms. About 1,000 | 
tons have come to hand this’ week from Holland and Belgium. 

Our New Orleans correspondents—Messrs Mure and Quentall— 
have forwarded the following report, dated the 19th ult., in refer- 
ence to the new crop of cotton :— 

The weather during the past fortnight has been highly favourable for 
the further development of the crop, and all advices from the country 


at length reached a shipping point. | 
| 
} 
| 


with but few exceptions agree that it has the most promising appearance, 


the plant being healthy and covered with blooms and fruit. Planters are 
picking rapidly now ; in some sections, though, picking has scarcely com- 
menced. 
we cannot but warn not to indulge in too sanguine hopes as to the ulti- 
mate yield; the crop is late, and the most valuable period of the grow- 
ing season is Jost thereby ; the best informed agree that even under the 


most favourable circumstances not more than an average crop should be | 


calculated upon, as actually the season for securing a large quantity is 


| ordinary. 


Notwithstanding this present highly favourable stand of the crvp, | 





too short. The general opinion is, in consequence, for a prevalence of 
high prices, and some parties prove their faith in the continued high 
value of the article in Europe by shipments for their own account. T! 
very propitious weather is jikely to bring an immense quantity of cotton 
to maturity all at once, which, though perhaps keeping back our supplies 


for some time to come, may cause so much heavier receipts early in the | 
The latest quotat ions paid were :—Low middling to middling, ; 


winter. 
15$c to 164c, equal to 83d tu 94d ; good middling to middling fair, 16c t 
16c, equal to 9 7-32¢ to. 934d f.o.b, freight 4d, exchange 7 per cent. pm. 

Owing to the advance in the value ot discount accommodation, 
both on the part of the Bank of England and the private bankers, 
the colonial markets have been in a depressed state throughout 
the week. Exceedingly little business has been done in them, 
and prices almost generally have given away. 

Public sales of 24,500 packages of tea have been held this 
week. The biddings ruled very inactive, and prices were rather in 
favour of buyers. Only about 3,400 packages were disposed of. 
Privately, very little business has been passing in any kind, and 
forced sales of common sound congou have been effected at 
1s 14d per lb. 

Great heaviness has prevailed in the demand for sugar, and 
the quotations have given way 2s to3s percwt. Many importers 
have become eager sellers at this reduction. From Havana, under 
date the 25th ult., we learn that holders of sugar were firm, and 
that several parcels had been taken for Spain. The stock 
98,000 boxes, and 30,000 boxes 2,000 casks at Matanzas. 

There has been a fair demand for good and fine coloury samples 
of coffee, at full prices. All other kinds have met a dull inquiry. 
Advices from Colombo to the 15th ult. bring the following distri- 
bution of the Ceylon crop to the markets of ‘the world :— 














Piantation, Native. Tota). 

Countries. cwts ewts ewts 

RAID aicnrchsonvsassnescccpsensnenen eevccsecece BETES dncems STGST  cccoes 274700 
France ... 69562  ...... LO2OOL —cecece 71563 
Aastralia *.. i198 i __— 33227 
Maurivius ..... GC sess L790 .soe00 1794 
Montevideo .  _ ce 40 eseene 172 
Liverpool ..... BEGET: ccm BIBL. scene 1393s 
America....... ll ° 5000 
Amsterdam .... a 1350  secove 21887 
Antwerp .... | eee 4929 — cereve 7842 
Bremen... 67% seocee B6L op 5535 
Falmouth.......00- eageccocecoce ese cc ccecece BBS ccccce 80 se tom 135 
DE BORE |. canta eevee BO8333 — oeeeeed7658 ooreee 535791 


e | 
; market. 


was | 


| Zealand, 1 


—— Fe 
In cocoa scarcely a transaction has ie: report ed, and rice hag 
fallen fully 6d per ewt. The late speculative demand has whol] 
subsided. Advices from Charleston to the 26th ult. state that the 
first of the new crop of rice had been sold at 8} dols. The total] 
yield was estimated at 145,000 tie res, against 137,610 tierees 
last year. Lower prices were anticipated “by the growers, and 
old rice had deciined to 4} dols for good fair quality. 

Saltpetre has continued very dull, and prices have further given 
way. ‘To-day it was difficult to effect sales at 6s per cwt under 
the late high rates. 

The public sales of indigo have been held this week; but, 
owing to the advance in the rate of discount, the attendance of 
buyers has not been to say numerous. ‘They have, however, gone 
off with fair spirit; but the advance in the quotations is not so 
great as was paid previously in the private contract market. Fine 
however, both in Hengal and Kurpah have been fully 
maintained, and the — on July rates for these de scriptlens 
is from 1s 9d to 2s, and in some instances higher. Oudes and 


goods, 


| ordinary Kurpah are 1s i 18 6d per |b higher, but Madras hag 


been quite neglected, and mostly bought in from 9d to 1s 3d above 
July rates. ‘the Manilla has sold at 1s 6d to 1s 10d per Ib ad. 
vance. ‘The qualities of the Bengal are about one-fifth good and 
fine, and four-fifths middling and ordinary. The Madras and 
Kurpah, one-fourth good and fine, and three-fourths middling and 
1 The Salems, middling and ordinary. The Manilla, 
ordinary to good. ‘The Oudes and Plant Oudes are about one- 
third good and fine, and two-thirds middling and ordinary. Up 
to this evening, 7,753 chests have passed—3,693 having been 
withdrawn, and 1,485 bought in, leaving 2,475 sold. Prices have 
as follows:—Bengal, Benares, &c.,— Purple and violet, shipping, 
9s 3d to 10s per Ib.; good to fine violet, shipping, 9s to 9s 6d; 
middling to good ditto, shipping, 8s 6d to 93; ordinary and mid- 
dling ditto, shipping, 8s 2d to 8s 6d; violet and copper, ditto, 8s 


to 8s 10d; good and fine home consuming qualities and defective 
shipping, 7s 4d to 8s 6d: low and ordinary, 5s 8d to 783d; trash 
| and dust, 2d to 5s 2d. Plant Oude, 5s to 7s 1d per lb. Madras, 


Dry leaf—Good middling native to good Vellore, 3s 9d to 5s 3d 


per lb. ; lean low to middling, 2s 6d to3s8d. Kurpah—Middling 
to fine, 6s 10a to 93 2d per lb; low to good ordinary, 3s 8d to 
6s 6d. 


Messrs Moran and Co., of Calcutta, have forwarded to us the 
annexed report in reference to the indigo trade :— 

The first cutting in Tirhoot has been completed and has yielded more 
than both cuttings did last year; planters are unusually backward in 
sending down estimates, but those we have received lead us to expect 
the full quantity we have already put down for the district, although a 
good deal of plant will be reserved for seed. In the Benares Provinces 
mat’ers have not much improved. Among other calamities inundation 
has done ruckpore has for some unexplained reason been 
abandoned by the European inhabitants by order of the Commissioner, 
and as the district is now entirely at the mercy of the rebels, indigo 
prospects are of course more unpromising than ever. Shahabad has 
also been in the hands of the rebels for the last month, and the plant 
consequently neglected or destroyed. In Azimghur and Juanpore, th 
native servants of a few concerns are working off some of the plant, but 
it remains to be seen whether the indigo when made can be brought to 
We are still unable to give any account of the districts above 
Allahabad, and continue of opinion that there is little or no probability of 


injury. Gi 











our getting any indigo from them this year. 
Exports of Indigo from Ist November, 1555, to the evening of the 7th September, 

Chests. Md §. Uh. 

To Great Britain ...ccccescecece-c- cee B4O,6G6 sccccccssces 57,078 20 8&8 

— Havre and Bordeaux... .......0. 6,802 ; 32 9 

> Bla Tec the8.ccccccccsccecsccocscececee BIB —seccce a 000 1,080 14 10 

— Foreign Europe ........ 215 cevccrsccece 828 11 14 

——- AMETSICS ...cccccrecsce 9,267 — covccccecees 8,573 5 il 

— Gulph, &C....06 2,007 cor cccccesee 7,412 21 12 
26,235 99,700 27 0 


In this statement of exports are included about 2,500 maunds of 
Madras indigo which were sent here for sale, and also the old stock 
remaining on the 31st October last. 

Messrs Moran further state that the actual crop of indigo, last 
year, was 98,380 factory maunds, and that the estimated crop for 
the present season is from 87,000 to 92,000 ditto. 

In hemp, flax, and wool, the transactions have been very limited, 
but without leading to any quotable change in price. Jute has 
given way 20s per ton. ‘The next public s sales of colonial wool, in 
London, will commence on the 11th of November. ‘The imports 
since the close of last sales, together with the stock then remaining 
unsold, consist of the following ae y, 8,301; Port Philip, 
6,164; Tasmania, 2,110; Adelaide, 1,525; Cape, 13,701; New 
529; East India, 3,535; total, 36,865 bales. 

The fruit market has not been to say active: nevertheless, 
prices were tolerably firm. Messrs Houghton and Levy, of 
Liverpool, remark in ‘their last circular:— 

Our currant market continues flat, and the views of dealers respecting the 
value of new fruit being considerably below the import cost, holders have 
not been inclined to realise at the heavy loss that would be entailed—some 
parcels of low quality have been sold between 55s to 6Us., and for 
medium 70s has been refused; fine is held for 90s, but only retail sales. 
In old fruit a fair amount of busiress has been done at 75s to 76s for 
good, and very little now on offer. Several parce!s are afloat from the 
Continent, but are principally sold at full rates. The late advance in 
Valentias has been fully maintained, and, with alight stock and good 
demand, holders are firm at 56s to 58s for tender, and 60s for sound; 
‘ the latter price has been refused for a cargo afloat, Muscatelles have 
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have been in fair demand; and the imports have, however, only been 
trifling. Sultanas maintain their value; 85s was paid at auction for fine, 
and 803 to 82s for medium has been realised. 

The iron market has ruled heavy, and Scotch pig has sold as low 
as 58s per cwt. Other metals have sold at reduced quotations. 


Oils have sold heavily, and linseed qualities on the spot have 
changed hands to-day at 37s 6d per ewt. 

On the whole, the tallow market has continued steady, and the 
current value of P.Y.C. on the spot is 57s 3d perewt. The supply 
of town tallow continues very moderate. By telegraph from St 
Petersburg we learn that the shipments of tallow are only 
74,000 casks, against 95,000 ditto to the same period in 1856.' 


STATEMENT OF TaLLow SuirpinG AT St. PETERSBURG, 

1857. 18/6. 

casks. casks 
76,005 
14,061 
9,666 


22,029 


1853. 
casks. 
65,454 
18,350 
83,784 
22,339 


Despatched from Cronstadt to the 23rd Sept., 

O.S., (estimated at 25 poods to the cask»... 

In ships loading and lighters .......0.006 see esesce 

Total loaded off from Sr. Petersburg, 25th Sept., 
0.8. « 


Loade *ctersburg after this date 


off from St. 
106,123 
43,107 

9,439 


2,497 


Total at the close of the navigation 112,095 
London 
1B verpool 
Bristol ....... 
Other Engiis 
Treland ‘ 
Scotland .. 
Germany .. 
France ..... 


soreee eeeeereee © 


76,005 65,434 

The commercial advices at hand by the Overland Mail from 
India are less unfavourable than might have been anticipated. 
We may observe, however, that the transactions in British goods 
were limited, and that the export trade was for from satisfactory. 
In sugar very little was doing; but the saltpetre market was very 
active on higher terms. In August the exports of the latter 
article to Great Britain amounted to 25,989 maunds. As regards 
raw silk, we are informed :—‘ Although large shipments are going 
forward by the present mail, it must be remembered that the 
principal portion consists of European filatures shipped on m«nu- 
facturers’ account. ‘The transactions since our last have been 
chiefly confined to native qualities, which have been gradually 
declining in value, and at closing we have silks offered at 4r to dr 
under our last mail rates without meeting with buyers. The sales 
have been—fine native Hurrypauls, or Doulutpores, as they are 
now called, at 16r to 18r; Cossimbazar at 13r to }8r 8a: V and 
S M Trafalgar at 24r. ‘I'hese prices are at present untenable, and 
2r per seer lower would be gladly accepted.” ‘The yield of jute 
and hemp would, it is stated, be 25 per cent. under last year. 
Very little cotton was coming forward, and there was scarcely any 
demand for export. 

We have little, or no, improvement to notice in the tenour of 
the commercial advices from the United States 
of the Baltimore banks is thus alluded to by a correspondent :— 

The immediate effect of the suspension was to brighten the aspect of 
commercial affairs, and the relieve the apprehension so constantly prevailing 
for the past month. The price of money fell from 24 to 14 per cent., and 
an advance of prices occurred at the stock board. The disasters that 
threatened the business community have thus been arrested, and the 
general feeling among the merchants was one of approval of the course 
adopted by the banks. The prevailing opinion is, that the suspension 
will be but temporary, and that an early restoration of confidence will 
place affairs on a more favourable footing. According to a rigid con- 
struction of the charters of our banks they forfeit their corporate 
franchises by the suspensior, but sinasmuch as it has been general, and 
was invoked by an unavoidable necessi'y, to disregard whick would have 
produced the worst results, there will be no hesitation on the part of the 
Legislature in taking any action that the contingency may require. 
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(Faom Messrs M’Nais, GREENHOW, AND InvING’s CIRCULAR.) 
Manchester, Oct. 13, 1857. 

The advance in the rates of discount, by the Bank of England, has 
caused the improvement which the market on Tuesday last manifested, 
but which since Thursday has been gradually diminishing, not only to 
disappear but to produce a suspension, to-day, of any new transactions 
of moment. Prices of either goods or yarns were not quotably lower: 
neither was an opportunity afforded of testing them, as buyers kept 
much aloof, and producers intimated no concession. The feeling gene- 
rally was in favour of the former. 


(From Messrs HuGurts and Ronatrp’s C1rcuLaR.) 
Liverpool, Oct. 10, 1857. 

Since our Jast monthly wool report the transactions by private con- 
tract have} been by no means extensive, most of the recent arrivals hav- 
ing been held for public sale ; and as it was known that the quantity to 
be brought forward would be large, and the state of the Yorkshire 
markets not being of a nature to cause muck eagerness, buyers have pre- 
ferred waiting for the sales, in the meantime supplying themselves 
merely to meet immediate requirements; however, the business thus 
done has been at full previous rates. The private sales of East India have 
been chiefly from second hands and for the United States market, which 
has in a great measure cleared stocks out of staplers’ hands. In River 
Plate wools a moderate business has been done at full prices for fine de- 
scriptions, and there are still some very choice parcels of washed in the 


NOMIST. 


The suspension } 


11€3 


market ; these kinds are again coming into favour, and some considera- 
ble sales might have been concluded if holders had been willing to make 
a slight concession in price. Peruvian wools have been actively in- 
quired for, and sales can be made at full market value. Some arrivals of 
alpaca have taken place, which were to complete previous contracts, and 
no further sales are reported. The price of Turkey mohair remains no- 
minal, being chiefly bought up to arrive by one house. Barbary wools 
have engaged fair attention, but the sales have not beer to any extent, 
and the stock is very moderate. English Wools—The markets have been 
very depressed, and although prices are nominally without change, the 
transactions have been on a very limited scale, and sales cannot be 
freely made without a concession of $d per lb, which sellers are not gene- 
rally prepared to yield. Thereare great complaints that consumers are 
not able to make a profit atthe present prices of the raw material, but, as 
long as the present rate of consumption continues, we think it is hopeless 
to expect any material check to the price of wool. 


(From Messrs Ermnest Mans anp Co.'s CIRCULAR, FORWARDED BY Mak NoitettT) 
Odessa, Oct. 20-2, 1857. 

We have a good demand for all kinds grain, excepting Indian corn. 
Purchases are not made from choice but from necessity, for chartered 
ships continue to arrive in numbers. Fortunately the weather is fine 
and dry, and the supplies are tolerably liberal, yet they are not adequate 
to the wants, and hence the high prices that are paying, viz.:—for new 
Ghirka wheat, 41s 4d to 4is 10d; new hard wheat, 42s 6d to 453 10d; 
new soft Polish wheat, 38s to 42s 6d; old soft Polish wheat 29s to 
35s 8d; barley, 183; oats, 14s 6d per qr f.c.b, Linseed likewise 
is extremely firm : 1,000 chetwerts old sifted seeds have been sold at 
8. ro. 124 (ca. 59s per qr f.o.b.), and 1,500 chetverts new at s. ro. 12% 
(ca. 59s 8d per qr.). For forward delivery nothing done from want 
of sellers. The accounts from the Azow remain without importance. 
They are short of produce, and full of shipping for which they have no 
cargoes, Exchange 6-41, 6-42. 


COTTON. 


New York, Sept. 30. 
COMPARATIVE STATEMENT 
Or Receirts, Exports, aND Stocks oF COTTON. 
New Orleans, on............Sept. CRATNION ac cccvercececces Bag 
I 60-06 ob: ks een e-ne Ow canneuenas ae Worth Carolina o<cccccccece cece 
ROEM na cuca wi Chaees 04400600 es WED ce cc tacocecvcucecesese a 
OO 66: 40 a0 40'ee cs beau cnesesuin EO 29 


OE COU io o6'0s Se we ae 0c codecs aa 
RID: no va 60.00 40. cascceadeace 1 26 


OURGE POTS vc cs cece ce ccscus sess 


| R857 1856 


Increase Decrease 
bales 
15879 


41618 


b sles 
62390 
62026 

8298 182) 
5Y9T es | 
2596 

102 


16993 


bales 
46511 
21008 
S480 
30 
1306 
370 


10186) 


bales | 
On hand in the ports on Sept. 1......0.eeeeeees . 
Received at the ports since ditto ........e.e0. 
Exported to Great Britain since ditto 
Exported to France since ditto ... oe ve cccces 
Exported to the North of Europe since ditto.... 
Exported to other foreign ports since ditto...... 
Total exported to foreign countries since ditto.. 
Stock on hand at above dates, and on shipboard 
Bt These POTtS.. occ cece ccccccccvccecececece 


5967 
° | 1290 
2¢ 8| . 
6807 
40013 80296 


40283 


Srock or CoTTON IN INTERIOR Towns, 
(Not included in Receipts.) 
1857. 
bales 
5432 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 


1856, 
bales 


9224 


At latest corresponding dates.......+0. 


From Sept. l to the above dates. 
aa ————» 
1857 | 1856 

| 


bales 


bales bales 
380 


46511 | ee 
21008 | 


62 


62626 


emer Oe Teme, BONG. bE vsiks cnicenc cecececadecs 
SGT SUID ei be 0s: 00:00 deris Hb teeweeeeswte 
Se SO ik 50.0646 60 00 te taccececenes 125016 
Se CIN Ss ace ck deca cece ucceseicac 
Deduct stock left on hand ........cecececees 
50199 


Leaves for American consumption ... 17320 | 


Freight to Liverpool, 3-léd to 7-32d per Lb. 
Exchange, 20% to 1064. 
VESSELS LOADING IN THE UNITED STATES. 


Ports. 
At New Orleans............ Sep% 19} 8 
Oe DROUIN 000 ba 00 ee 16 56 00 60.4006 
ame PIOUIER is 06 00 0606 06-0068 bccteee 
— Savannah 00 ce cc ce ccceeee es | 
me CSD bs bs bs we ne casceese> S 4 
oe ae ee ee 29 
— Galveston 2.0. cece cececes 


| | 
For Gt. Britain) For France. |For other Ports, 


7 5 
9 2 


2 


7 85 
WOOD 60 ts ba. cees we wena decane ca 


41 18 $9 


The market remains inactive. and prices are nominally the same. The 
stock is reduced to an unusually low figure, and there is no disposition 
on the part of holders to realise. We quote:— 

New York CLassiFication, 


New Orleans 
& Texas. 


Cc 
125 
16 


Upland, Florida. Mobile. 
¢c c c 
CO scenes TH awe BE ccc 
Middling ......s608 153 is covcce LSg 
Good Midéling...... «. ae ° oe ee 
Middling fair ...... 16% 16h seeeee 163 17 
Fair weccccccccvece 169 164 ++ nom. nom. 


The arrivals have been from New Orleans, 112; Georgia, 497; South 
Carolina, 460; Philapelphia, 35—total, 1,104 bales. 
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LIVERPOOL MARKET.— Oct. 16. 
PRICES CURRENT 
Good of 4 1856—~ 
Ord Mid } I } Fir ; | ; 
Siar whe abe bbe Mba wie See Ser ® 
7 4 9 f 74 
¢ | 10 0g | 1 ; *' 
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The trade has 
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een much less ective than last week, but in all kinds of 

















goods prices keep very firm. 
Leeps, Oct. 10.—There has been about an average attendance of 
buyers in the cloth halls this morning. In the coloured cloth market 
there was no material alteration, and only an indifferent business wag 
tran ] white market h however, been firm in tone, anda | 
ecided improvement in the transactions has taken place. 
Ha Oct. 1 -We have still to report a dull state of things here, 14 
Th t money market d that of the American market have | 
had si ( eSsing effects here tothos ex} emienced at other places, 


| ) [an. } ( 16. oO 
i857 . 1857 18 | 1K56 
2 74 614 R370 
In the earlier part of he past wee ! is e dis- 
| position to spec in yn, as was that the com- 
| mercial difficulties th i St 5 s furthe retard 
the supply. 7 r in t rate ¢ scount to 7 per cent. 
i ” - , 
| has since eflectut x t a 3 i nave 
| under the same i eda t I I Lhe $ conse- 
quently very small, and insu nt to s| i se in the | 
| stock. But ns can ju | é e not | 
| anxious to part w sn i tyon hand. We reduced our 
| quotations f Ame Re iin the medium, and ¢d per lb in the lower 
qual ties. Long led } is are less 8 ileable ,» and in Brazil a conces- 
| sion of +d to }d per lb has been made. East India art lso }d per lb 
| cheaper. The sales to-c will scarcely excet ,000 t There isa 
} + vr) s + 
| rather more cheerful tonethan previously. Lhe reporte ns 
to 500 bales, consisting of 160 American and 340 East Indi 1 
Tmo * merry YT? ‘TTD vr any "" ' 
MARKETS OF THE MANUFACTURING DISTRICTS. 
MANCHESTER, Tuvurspay Eventne, Oct. 15. 
Com? ATIVE STATEMENT OF THE CoTTON TRADE | 
Price Pric | eit Pp Price 
Oct. | (ict i) 0) et Oct 
S57 1856 1R55 1854 3 1852 
Ni— s 1 8 8 1 5 s a s a 
* per ft ( ) 0 62 ) 6210 € yn € 0 ¢ 
0 0 74 ) 63) 0 € ) 64 0 6F 
0 103 ») 72 ) 65 » wz ) 7% | 
i ) 103 7§ 0 67/0 74 7% 0 7} 
MULE YARN 2 ty 1 1g “es 0 Sf10 94 : 0 10% 
1 1 ) 4 0 4 ) 95 ) oF { 9% 
, Pr % ; R 5 74 4 9 46 4 44,5 ¢ 49 
7 ls ae 
6 » 108 5 6 5 8 ) 13 » 7% 
G a: 1 Shir i 
{ . ) 7303'7 317 7 3/8 4) 
s 12 li iS 8 Y 8 3 a 9g » 2:19 8 
40-in., 72 reed, ’ s 4 12 0 9 i04,9 3 10 6 10 44 
39-in., 48 re Red | r € h, 3 9 9 
yards, 9ibs...... 5 does ab eek inh tale > 9 . Ste BT? BT Bis 4 
Monetary difficulties and uncertainties have had the effect of st lying 
transactions without moving prices, and of spreading throughout the 
market suspense on the part of buyers, with distrust on the part of sellers. 


id advan unts, and the reports of failures in Glasgow 


The ra 


and elsewhere, occasioned on Monday and Tuesday an extraordinary 
amount of vague fear and cm; but since Tuesday afternoon, a certain 
| degree of reassurance has been manifested, more particularly to-day, from 
| the absence of a further change in the rate. The failures which so far 
have occurred here have been quite insignificant, except in branches not 
directly implicated with the Manchester trade, where the current short- 
| ness of credits render such disasters, when they do occur, of less 
portentous magnitude 3ut though there has been here for some time 
as pertaining to the trade but little, if any, inflation « f credits, the losses 
incurred by recent suspensions have been certainly too severe to be easily 


surmounted, andtherefore much caution is everywhere exercised in avoid- 
ing their aiter resui ntracting engagements to smallest 
limits. Many orders ¢ for this season by States houses have been 
annulled, and the China demand has ceased in inaction. 
There has been in stray hands a passing preparation for Calcutta bus 
Our quotations are repeated, but they are nominal. 


ts, Dy cK the 


out 


ven 


the general 


ness. 








BRADFORD, Oct. 15.—Wool—We cannot report an improved demand, 
| as spinners act very cautiously, and buy nothing but for immediate re 
quirements. Noils and brokes are about the same as for weeks past, 


ruid feeling, and prices are scarcely supported 


Yarns—There is a very la 


The export houses still continue quiet, and will probably remain so until 
better news comes from America. Pieces—The recent failures have cast 


emeenermntiins @ 





a gloomy shade over the market, and merchants remain inactive. 
Leicester, Oct. 13.—The demand for goods is dull, and the home 
| market is not equal to what it was a fortnight since. The wool and 
} yarn markets are quiet, and there is not so mu position to purchase, 
| the manufacturers buying only for their present wants. Prices are with- 
} out change. 

HuppeRsFIE.p, Oct. 13.—Market quictin nearly all departments. The 
American crisis not without its effect. The aspect of business gene rally 
uncertain. The goods chiefly in demand are tippet grays and Bedford 

j cords. W firm, « ttle sale, 

Rocnpate, Oct 12.—Wool—The market was very quiet, and scarcely 
anything was done by staplers. Manufacturers kept out of market 
exc pt for exceedingly pressing Wants. Some entertain the opinion that 
prices are now at their height, while others think t he softening ten 

| dency by some staplers is merely temporary, arising from special circum- 

tances. There has not been a quieter market for some weeks. Flannel 

—The rise in the rate of discount, and the influence which the late 
| American news has had upon Glasgow and the towns in Yorkshire 
j have combined to render operations in flannel goods exceedingly quiet’ 
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AMERICAN GRAIN AND FLOUR MARKETS. 

. 1ORK, Sept. 30.—FLouR a» Meaut.—Owing to the stringency 
in the n y marke lders of Stite and Western flour have been ne- | | 
cessitated to realise at the expense of a material decline, notwithstanding 
continued | receipts and a moderate stock—the depreciation amount- 
ing to 40 to cents for the three days. \t the reduction, the business | 
has n ( i, being confined, mainly, to the wants of the local | | 
tra Vests vy. | ever, there was an increased inquiry for export, 
prices having fallen within shipper’s limits, but the difficulty attending 
t s of € inge, operated to check transactions and derange the | 
matket Pr now lower, we believe, than they have been since 
the autumn 1853, and with a continuance of a hard money market, | 
there is jittle probability of any material improvement during the 
autumn, unless there shall bea substantial rise on the other side. The | | 
sales since our last amount to 23,000 bbls, the market closing steady at 
our revised quotations. Canada fio has also declined 25 to 40 cents, | 
with only a limited demand at the reduction ; sales 1,700 bbls, clos- | 
ing at 5 dols to 6.75 dols for inferior to best extra brands. We quote :— 
State, common brands, per bbl, 4.95 dols to 5 dols; State, straight | 





brands, 5.05 dols to 5.10 dols; State, extra brands, 5.15 dols to 5.40 | 
dols; Michigan, fancy brands, 5 dols to 5.10 dols; Ohio, common 
brands, 5 dols to 5.10 dols; Ohio, fancy brands, 5.10 dols to 5.20 dois; 
Ohi extra, 5.25 dols to 5.65 dols; Ohio, good and choice extra 
brands, 5.75 dols to 7 dols; Michigan and Indiana, extra brands, 5.10 


dols to 6.90 do's ; Genesee, fancy brands, 5.50 dols to 5.60 dols; Genessee, 
extra brand dols 
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Is to 7.75 dols; Missouri, 5.90 dols to 8 dols ; 
Canada, 9 dols to 6.75 dols. Southern flour shares the general depres- 
sion, prices having receded 40 cents on all grades. The sales are 6,100 
bbls, closing at 5.20 dolsto 550 dols for mixed to straight brands, 5 65 


dols to 7 dois for low to good fancy and extra, and 7.25 dols to 7.70 dols 
for favourite and choice do. 

Grain.—The depression in the wheat market has continued, anda 
further deciine of i0c to 15c has been established, with an increased 
business at the reduction. Home millers have taken hold freely, while 
shippers have bought liberally. The sales include 42,000 bushels white 
Southern at 1.19 dol to 1.45 dol for inferior to prime ; 37,600 red ditto, 
i.19 dol to 1.32 dol; 17,400 damaged, 70c to 107c; 1,500 white Illinois, 
1.25 dol; 4,000 white Kentucky, i. 1.45 dol; 7,600 white 
Michigan, 1.20 dol to 1.25 dol; 7,200 white Ohio, 1.18 dol to 1.30 dol; 
3,000 u to, 1.15 dol; 9,700 red ditto, 1.10 dol; 48,200 spring 
Chicago, 97c to 10lc; and 00 Milwaukee Club, 1 dol to 1.024 dol. 
The receipts are moderate for the season, and the market closed steadily. 
The rye market continues dull and drooping, with sales of 5,200 bushels 
at 80c deli The corn market has ruled dull, and prices have re- 
ceded &c to on Western mixed, of which the bulk of the stock con- 
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sists ; sales 38,00 bushels, closing at 65c to 70c for unsound to prime 
Western mixed, and 70c to 75c for Southern. 
Export of Breapsturrs from the United States to Great Britain and Ireland 
sai adam Flour. Mea ~ Wheat. Corn. 
From— bris I | bushels bushels 
New Y - oooee Sept. 2 16232 471695 106282 
New © ans ° ee +e 
Phila \ 2 2801 ae 19693 45288 | 
Baltin 2 2600 } 15584 1006 ' 
Bost “ 2¢ ‘ 
Other I s 2 
Total, 1857 e e 
ik 
Increase ‘ 4 ° 
I 5 12617 15 535263 .| 770622 
Total, 18 08 272611 363286 
1k54 ° 78 130 250661 
lo THE NTINEN1 a 
Piour, Wheat Corn Rye. 
; bris bus bush bush 
New York,.......... +... Sept. 29 10627 eee oe ° . . 
Other Ports to latest dates.... 6914 os cece oe es 
BME cennewosésancideséexeace BUR ° — ° se 
8 ee eee - al 30791 .. 29583 
— 1s se ‘ 268 + 5C938 
we 1 BDA. o cer cess S Sener eoceve 40 .... * 
' y 7 — 
LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 


Mark LANE, Fripay Eveninec. 

Notwithstanding that the supplies of English wheat on offer here, on 
Monday, were only moderate, the demand for all kinds ruled heavy, | 
anda decline of fully 2s per que took place in the quotations. 
Foreign wheat was, likewise, cheaper, and most kinds of spring corn, 
including flour, were rather easier to purchase. 

Numerous reports have come to hand from various quarters on the 
subject of the potato disease. Some correspondents state that the 
osses amount to fully one-third of the entire crop, which, on being 
lifted, speedily becomes unfit for human consumption. It is, however, 
necessary that we should draw a line of comparison, or it is just possible 
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that the excitement now apparent in almost every locality may be the 
means of leading the growers themselves into serious error. It should 

be remembered that a large portion of the growth—certain!y fully one- 
| palf—yet remains in the ground; and it would, we think, be unwise to 
| condemn the entire crop from recent experience, however unfavourable 
it may have been. The growers ate looking forward to unusually 
| high prices, and not a few of them have refused to sell their best 
qualities at 101 per ton. Before we can admit th potatoes, 
| nowever fine, will rule at 15/ or 20/ per ton, we must have the 
| whole crop raised, in order to ascertain the actual extent of the 
| Joss) We must bearin mind, too, tl 
very large one, and of good quality, and that shipments to this country 
on a very large scale have been commenced. A short supply of potatoes 
| in this country must be regarded in the light of a national calamity, and, 
| should the losses prove so exXtensive as some persons Imagine, no ad nubt, 
| the value of the better kinds of food will rather advance than decline. 
The provincial markets have not been extensively supplied with 
| wheat; nevertheless, the demand for that article has ruled heavy, at 
drooping prices. Spring corn and flour have moved off slowly. 
| Jn Ireland and Scotland, wheat has met a dull inquiry, on lower 
| terms, and there has been rather a pressure upon the market, 





a heavy demand. The latest advices from the United States bring 
lower quotations for both wheat and flour, and increased shipments to 
England. 

Only a moderate supply of Englisii wheat was on sale here, to-day; 
| yet the demand ruled heavy, and to have forced sales 1s to 2s per quarter 
jess money must have been submitted to. Foreign wheat was also nomi- 
mal. Fine malting barley and the best sound oats were in fair request, 
at full prices. All other erticles were the turn in favour of buyers. 

Mr Edward Rainford furnishes the following information in reference 
| tothe floating trade :—Floating Cargoes—There have been 18 arrivals off 
coast since the 7th inst., viz., of wheat, 2 cargoes from Taganrog and 1 
Odessa; of wheat, partly, 1 cargo from Odessa; of maize, 6 cargoes 
from Odess3, 2 Constantinople, 1 Ibraila, and l Venice and St Sebastian ; 
of barley, 1 cargo from Odessa and 1 Alexandria; of barley and peas, 1 
cargo from Odessa; of rye, 1 cargo from Galatz. Notwithstanding the 


since this day week :—Wheat, arrived, ‘Taganrog Ghirka, 52s 6d per 492 
lbs tale quale, condition not perfect; ditto, 55s fine quality; 2 cargoes 
ditto, resales, at 52s 9d and 53s 6d; Sandomirka, 50s; on passage,a 
cargo of Egyptian, mixed, at 40s. Maize, arrived, Odessa, about 36s; 
ditto, 35s 9d; ditto, 34s, out of condition; ditto, equal to 35s 10d; 
ditto, reported at 363; Ibraila, equal to 34s 9d; ditto, 348 6d per 
480 lbs, not perfect; Ibraila and Bulgarian, 34s 9d; Galatz, 363; Bul- 
garian, 353; Ismail, 35s Gd per 492 Ibs, slightly imperfect. For Odessa 
maize, recently shipped, 35s 6d has been refused. 
The London averages anuvounced this day were as follows :-— 





qrs s a 
Wess octave dace cecccécceccecseces cscccesesce 06,470 O859 1 
Barley. . coccscccccccccccccscccsscecccccccocces 2187 44 10 
ia: Sue bese sWbs tect csenesscacsemstasscssesen 3,007 29 0 
RYO oe cc ccrccccccececcccec sees cece cceseccccscece 103 37 10 
BD 6.06 65 4006 G0 00 400 wa uO 4600 640000 60000006 un 539 40 3 
OND c tin 0.60 66. 0000 00:00 65:5 000004 66 Siew ES CesEEO 185 49 6 
ARRIVALS THIS WEEK, 
Wheat. Barley. Malt. Oats. Flour 
qrs qrs qrs qrs 
Oe Rccccce «S200 scce UGI0 ccen TOO cece 30 «eee 1,710 sacks 
Brisgh 2200 ecee a: ween oe ove an ewe EOD sees 7 a 
. : sania 99.08 3,760 bris 
Foreign .. cece 20,360 o.0e 7950 oe “ cove 22,060 ~{ . aaedl 


PRICES CURRENT OF CORN, &ce. 
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‘ 8 8 s 
WaEeat—English, New white...... 58 to 62 | Peas—Foreign, white boilers...... 43 48 
— Tdi. 52 58 — FOCMIMG cevseescereeceeeee 40 42 
Danzig and Koenigsberg, high Oats—English, Poland and potato 26 32 
eer ae — white, feed ..... 25 27 
_ _ mixed f0 62 — black ...... coccse 25 0 8=— 27 
Rostock and Wismat....s. .....++ 56 «58 Scotch, Hopetown and potato... 30 32 
Stralsund and Wolgast............ 6 60 — AngusandSandy........ 29 32 
Stettin, Hamburg, and Bremen 56 60 =e CONOR scccccscconsccecesce 28 3i 
Danish... i iailase deh siticledi mei 5 5t Tvigh, POCKEO: cecocescrcceseccocescess 29 31 
St Petersburg, soft. 52 «56 — White, feed ) 26 
_ BAPE 2c-cocccccvesee 2 «54 — Black  .ccceccose 26 
American and Canadian, white ... =. — Light Galway. 22 
- _ ee ee Danish ..ccccce ccorecee 28 
Sea of Azoff, soft ...s0.% 5456 Sweuish ., 28 
Black Seases ++ 50 «82 RUSsiAN  sesseee ecccecece 28 
Egyptian, Saidi 1464 Dutch and Hanoverian.,.... 28 
Behira ...... - 42 43 | RYE—Englishsecccccccccesces see 37 38 
Syrian, hard and sott ............ 46 50, lTares—English, winter. 43 46 
Bartey — English and Scotch, Foreign feeding .. sesess.ss++«- eo 36 40 
MAltiING....ce.eeree scececsevere-s see 44 48 INDIAN CORN, per 450 Ilbs— 
English and Scotch distilling... 38 40 DETR, WR icccce este cciens tn be 
_ _ grinding... .. _ yellow ... 35 
Saale malting... 40 «.. Galatz, Odessa, and 
Danish distilling... 35 37 YONMOW ceceece 38 
= grindin ‘ 35 FrLour, per 280 ips— 
Odessa and Danube seeecsceeeeeses 29 delivered to the baker we 48 5 
Barbary and Egyptian 28 Country marks seeeeeeeeses erccnses OP 
BEANS—English...:..0c-sseeeceees $4 American and Canadian fancy 
Dutch and Hanoverian..... 40 brands per 196 lbs..........06 mies a 
Egyptian and Sicilian .. ves ot 9 American supe:fine and extra 
Ras—English, white boilers...... 43 2 SUUPCTEING ccc cecccccescssssccccecsee O22 OD 
_ grey, dun, and American common to fine - 30 Sl 
MAP] eoveereee 44 46 — heatedand sour ws. we oe 
- DIDS) sececcseerees. 40 60 





COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEE. 
(For Report of This Day's Markets, see “* Postscript.’’) 
i Mincine LANR&, FRIDAY MORNING. 
SuGAR.—This article has been comparatively neglected, although im- 
porters manifested a desire to realise during the week, and prices are con- 
siderably lower, say from 2s to 4s for the small quantity disposed of. 
Yesterday more inquiry prevailed for floating cargoes at the deci ne, but 
the trade or home refiners did not show much disposition to increase thei 
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| Throughout the Continent wheat continues to give way in price, with | 45s to 52s 





{ 


tightness in the money market we have still a fair demand for Indian - 
corn and good wheat. The following cargoes have changed owners | dull. 
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stocks in the present state of the money market. Nearly all the parcels 
brought forward at the public sales during the week, have been with- 
drawn. A limited quantity West India found buyers in the three 
days. Of 445 hhds 258 barrels Barbadoes, a few lots only sold from 50s 
to 54s 6d, the remainder being withdrawn; also 479 hhds 154 barrels 
other West India, Imports since the 9th inst. have been light. The 
stock at this port amounted to 63,509 tons against 57,007 tons in 1856. 
Last week the deliveries did not exceed 4,184 tons against 5,118 tons in 
the previous season. Total clearances for home use show a decrease not 


é ; exceeding 2,950 tons to this period, but the quantity for export is 12,310 
at the crop on the Continent is a | 


tons less. 

Mauritius.—On Tuesday 14,688 bags were all withdrawn, no fair offers 
being made. 

Madras,—1,303 bags were also withdrawn. 

Bengal.—Of 5,409 bags, a few only sold at 53s 6 
tah date, and 58s per cwt for good middling white 
price as regards the latter. 


i forfinedry Gurpat- 
Benares, being a full 
Foreiqgn.—2,477 bags Maceio, 820 hhds Cuba, £81 hhds foreign mus- 
covado from New York, and 14 220 bags Gautemala were all 
withdrawn, Of 100 hhds Porto Rico, two or three lots only sold from 

52s, and a portion of 50 hhds 102 bris St Croix, 43s to 46s for 
brown and yellow. 4,483 boxes Havana were principally withdrawn, 
200 boxes of indirect import selling very cheap, viz., from 41s 6d to 47s 
for brown to Yesterday, two cargoes Havana sold for 
the United Kingdom at 32s 6d to 33s 6d for Nos. 12} to 14. Previously 
300 tons brown Siam had realised 40s per cwt for export. 10,000 bags 


unclayed Manilla brought 39s per cwt. 


boxes 


cocd vellow. 


Refined. —The limited business done has been ata reduction of quite 
2s, and the market presents a dull appearance. «day brown lumps 
are quoted 60s ; crushed lumps, 57s to 59s. Foreign 
refined sugars for export are almost neglected. urrent qualities of 
Dutch crushed can be obtained at 383 to 393 per cwt on board at 
Amsterdam. 
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MotasseEs.—A floating cargo of Cuba has been sold for the Clyde at 
15s per cwt in bond. 

Cocoa —There is nothing doing in West India, which continues very 
A parcel of Guayaquil reported sold at 110s per cwt. 

TeA.—The trade have shown extreme disposition to buy, even at 
lower rates for some descriptions, At the public sales, comprising 
24,561 packages, not more than 4,000 sold, and went cheap in some 
cases. 3,700 pkgs Assam sold with spirit at 2d under the rates of the Jast 
sale. Common congou has been sold at 1s 1d to 1s 14d per lb privately, 
which is ld decline. 

Correr.—Several parcels of plantation withdrawn last week have fuund 
buyers at the recent decline. The public sales to yesterday were too 
small to report. 300 bags native were withdrawn: good ordinary at 65s, 
21 cases Neilgherry brought 69s to 75s. 102 cases Wynard plantation 
chiefly bought in. 50 barrels unclean Porto Rico sold from 57s to 60s. 
Last week a cargo of good first Rio for the Baltic realised 483 104d, which 
we omitted then to report. 

Rum.—The market has been quiet and common kinds sold at fully 1d 
decline, E. 1. proof, 2s 4d; Demerara, 2s 6dto 2s 8d per gallon, according 
to quality. 

Spices.—11 cases nutmegs sold at steady rates from 2s 5d to 3s 6d for 
middling to good brown, and 1s Lld to 2s 2d for small. 599 bags white 
pepper about two-thirds sold: Singapore, ordinary to good, 8}d to 83d; 
good Penang, 8d. Black is quiet. 150 bags Sumatra were bought in at 
S$d. The market for pimento remains dull, and business has been done 
privately upon rather easier terms. Of 105 bags by auction a small 
portion only sold at 43d to 44d. Cloves have ruled rather lower excepting 
for the better kinds. 370 bags Zanzibar partly sold: good to fine bright, 
43d to 54d ; ordinary damp to middling, 4}d to 44d perlb. 543 bags 
Bengal ginger were bought in at 243 6d to 25s, being 1s under the previous 
value. 370 barrels Jamacia went from 5/ 17s to 10/per cwt. 

RickE.—Very extensive supplies have been brought forward this week, 
and as holders appeared desirous to realise, prices declined 9d to Is, 
chiefly upon Bengal. Of the latter 24,604 bags found buyers at and after 
the sales, as follows: good to fine white 12s to 13s; low middling to good 
middling white, rather broken, 10s 6d to 11s 6d; Dacca, ordinary to good, 
10s 6d tolls 6d. Of 15,792 bags pinky Madras only 250 sold at Lis 9d 
for good pinky. 8,685 bags Bassein were taken in at 10s 6d for low, 
much mixed with paddy, 1,000 bags Rangoon bought in at Ils, 
1,802 bags sea-damaged Arracan partiy sold at 8s 6d to 10s 6d for sea- 
damaged Necranzie. Latterly more inquiry has existed by private con- 


| tract, and a fair amount of business transacted. 


ImPosTs and DELIVERIES ot Rice to Oct. 1¢, with Srocks on hand. 


1857 1856 1855 1854 
tons tons tons tons 
Imports. ...ceeeeseceee 55218 22 78530 «2 30357 .. 31598 
Delivered fur home use 2512 eo 22712 «2 16815 .. 21588 
Exported ..... S379C «4. «619798 =k 9676 .. 14010 
WOSReccccss cocccsesce SIOO « 45701 .- 10!93 « 11527 
SALTPETRE.—The market is 1s to 2s lower, and very unsettled. 787 


| bags Bengal by auction found buyers: refraction 34+, 57s ; 494 to 32}, 


12s to 42s 6d. £41 bags Bombay, refracting 33 to 24, 36s 6d to 38s 6d; 
6 


| 87 cases ditto, refracting 29} to 5}, to 40s 6d. English refined 


398 





quoted 60s to 60s 6d per cwt. 
Imports and DELiveates of SALTPETRE from Ist January to Oct. 10, with 
STOCKS On hand, 


1857. 1856. 1855, 1854 
tons tons tons tons 
Imported ....cccccece 13930 cece 3BIGS coor FIST 13127 
Delivered ..ccccccccee GSS4 cove 13109 eee IZ19I eee 81989 
BOGE cece cece 6411 4194 vind - S344 


Delivered last week 256 tons. 
CocuinEAu.—This article is firmer but quief. 244 bags by auction 
were principally bought in, a small portion only finding buyers: Hon- 
| duras silvers, 33 9d to 4s 4d; blacks, 5s to 5s 7d; Teneriffe blacks, 
4s 94; Mexican blacks, 4s 4d to 4s 10d per 1b for ordinary to fair. The 
| bulk was held for higher rates, 
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Lac Dye has not been much in demand. 
at ls 9d to Is 10d for B Mirzapore; other marks, 1s 4d to 1s 74d; 
PNR, Is per Ib. 

DyesTUrrs.—59 bales Bengal safflower found buyers at a further reduc- 
tion of fully 2/, from 14/ 15s to 22/ for middling to fine. Bombay bought 
in at 45s. Gambier is dull, and 600 bales only partly found buyers at 





Madras realised 40s to 45s per cwt. Cutch remains inactive. 


DrvuGs.—Numerous public sales were held yesterday, and few changes 
n the prices of the leading art'cles occurred. Malabsr cardemoms from 
4s 3d to 4s 5d went at a decline upon former quotations. Castor oil 
was }dto 4d lower. By private contract no business of importance has 
transpired. Gum Benjamin went cheaper for the common qualities. 
Turkey gum arabic remains without improvement. Good Olibanum, 
several shillings dearer. A parcel DC orange shellac at 110s to 112s 
per cwt was fully sold 5s lower. 


Dyewoops.—237 tons red Saunders sold at 6/ 12s 6d to 7/, being 
again rather lower. 





InptIA RugBper.—A few sales are reported at 8d to 8d, and there 
appear to be buyers to some extent at 8d per Ib. 

Metats.—The transactions this week have been upon a most limited 
scale, most descriptions being sensibly affected by the stringency of the 
money market. No transactions reported in spelter. Tin unsettled, and 
prices of foreign may be considered as almost nominal. Straits, 134s to 
135s; Banca, 138s per cwt. Manufactured iron, influenced by the 
American advices, is lower in many cases. Scotch pig iron, after touch- 
ing 58s for mixed Nos., has rallied, closing this morning at 61s 6d to 
62s per ton f.o.b. at Glasgow. Copper and lead have been dull, but 
prices of the former are well maintained. 


Hipes.—The large public sales of East India went at a reduction of 1d 
to 2d. 202.178 were brought forward yesterday, when 87,000 sold. 


Hemp.—Manilla has been sold at 35/ to 36! for current quality, fair 
to good. Clean Petersburg firm at 31/ 10s to 32/. Jute continues 
dull. 1,200 bales in public sale were only partly disposed of at fully 
20/ per ton decline; ordinary to very good, 18/ 15s to 26/ per ton, 

LinsEep is dull, and prices rather lower without leading to much busi- 
ness, the unsettled state of the market for linseed causing the crushers 
| to buy only to meet their immediate requirements. Bombay quoted 
| 678 to 68s; Calcutta, 64s to 663; Azoff, &c., to arrive, 64s to 65s per 
| quarter. Linseed cakes have become dull, with sellers at easier rates; 
| fine barrel American 11/ per ton. 
| ‘ToRpPentine.—Several parcels of rough have arrived. Present value 

1lstolls 6d. Spirits dull and the latest sales of American drawn 
were at 39s 6d per cwt. 

O11s.— Nearly all kinds have been disposed of at lower rates, and the 
| market presents a dull appearance. Pale seal, 43/ 10s to 44/ per tun. 
| Olive is inactive. Gallipoli, 617 to 611 108; other de scriptions, 541 
to 591 per tun. The market for linseed closes 9d to 
partly to the unfavourable advices from America. 
378 9d is the value on the spot. Refined foreign rape has been sold at 
| 50s to 50s 6d, being fully 1s lower. 





ls lower, owing 





very little business has occurred in palm. Cocoa-nut quiet: Ceylon, 
48s 6d to 49s; Cochin, 49s 6d to 50s 64 per cwt, 

TALLow.—At a reduction of 9d to 1s upon last Friday’s rates, the 
trade have purchased to a moderate extent, but yesterday the market 
was rather quiet again. This morning, Ist sort Petersburg Y.C. on the 
spot is quoted 57s to 57s 3d, also to the end of the year, and 57s 6d to 
578 9d per cwt for the first three months of 1858. 

PaRTICULARS OF TALLOw.—Monduy, Oct. 12. 

1854 1855 1856 1857 

casks casks casks casks 
Stock this day......eee.0. 30,153 26,519 .. 14,692 .. 21,391 
Delivered last week ...... 2,116 4,383 .. 3,636 .. 2,880 
Ditto since Ist June ...... 25,474 45,517 .. 44,718 33,023 
Arrived last week ....... GO1 4,426 10,365 4 5,953 
Ditto since Ist June ...... 19,627 .. 24,221 42,430 .. 41,290 
Price of Y C on the’spot..... 64796573 . ols6d62s. 52s6d .. 58s 0d 
NP OSIN  céccnscee « 60s 3d .. 648 55s0d .. 593 6d 





POSTSCRIPT. FrRipay EvENING. 

Sucar.—Only 20 hhds Trinidad out of condition were offered, which 
sold steadily. More inquiry prevailed by private contract. Sales of 
West India for the week, 1,495 hhds. 6,500 bags good yellow Siam 
brought 51s on the spot; also some Mauritius. <A cargo of Havanna, 
No. 104, sold at 3ls per cwt. 

Correr.—317 casks 425 barrels and bags plantation Ceylon partly 
sold at 2s to 3s lower rates: fine ordinary to middling bold, 65s 6d to 
72s. 78 bales Mocha went very cheap: low middling, 76s 6d; good 
Alexandria, 68s. 3,238 bags Rio bought in and withdrawn. 594 bags 
Erst India, from Cochin, withdrawn. 

Cocoa.—65 bags Trinidad were partly sold from 90s to 100s for gray 
to good dark red. 

Rice met with more inquiry at rather above yesterday’s decline. 

SALTPETRE.—598 bags Bengal, refraction 7, were bought in at 54s 
per cwt. 


Pepper.—150 bags good Aleppy sold with spirit at 52d to 64d per Ib. | 


GamBigR.—1,000 bales were bought in at 18s per cwt. 

MetALs.—Scotch pig iron 62s 6d per ton. 

TaLtow.—Y.C. declined 6d to 9d this afternoon. 
56s 3d to 56s 6d spot and to the end of the year. 


ADDITIONAL NOTICES, 
RerinzD SuGAr.—The home market for refined sugar 
23 this week for most descriptions of goods, although 
For export nothing doing. 
come very fiat. 
GREEN Fruit.—A fair demand exists for all kinds. Stock of lemons 
short. A parcel of Naples sold by Keeling and Hunt, at public sale, went 


has declined 
barely supplied. 
From Holland and Belgium the accounts 


18s. Bengal turmeric sold 3s to 4s lower, from 54s 6d to 57s for good. | 


Tosnacco.—Prices steady. 
the trade. 
LEATHER Amp Hipes.—A considerable business has been transacted 


To-day, 37s 6d to | 


Since the public sales last Friday, | 


First sort Y.C., | 
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106 chests chiefly sold 


(Oct. 17, 1857, 


at prices equal to those of last week. Further arrivals of new Spanigh 
nuts. Sale dull. Para and Barcelona sustain their price. 

Dry Fruit.—Currants continue 5egiected ; old, however, keep their 
prices, while new are offering at considerably lower rates than at first, 
| There is but little incltnation on the part of the trade to purchase, 
| Valentias move slowly at last week's prices. Figs do not move off at 
present rates ; the quantity afloat is very small. 
| EnGuisu Woo. —The trade is very dull, and any sales that are made 





are from 1d to 24 per lb lower. 

CoLoNIAL AND ForeEIGN Woo.t.—The market is very quiet, owing to 

| the change in the value of money. Buyers are unwilling to operate for 
the moment. The public sales of colonial wool are fixed to commence 
On Thursday, Nov. 12. 

Fiax.—Nothing doing. 

Hemp.—But little doing, although holders are expecting a little more || 

money. 

CotTron.—Sales of cotton wool fram 9th October to 15th October 
inclusive :—300 bales Madras at 53d to 63d for fair Western to good | 
Northern. The market has been exceedingly dull, and the transactions 
very small; but as there is no pressure to sell, prices remain about the 
same as they were last week. 

SiLK.—No alteration in the silk market since the circular of the 
8th inst. 
Sales to a moderate extent daily making to 


during the past week in leather, with scarcely any variation in prices 
from the quotations of our last week’s report. At Leadenhall on Tues- 
day the demand was to an average extenf; the articles most wanted bes 
ing good English butts of heavy weights, best light shaved hides, English 
bellies, the primest East India kips, heavy calf skins, and English horse | 
hides ; former prices were general!y maintained, At the public sale of | 
foreign raw goods this week very little business was done. Of the| 
203,000 East India kips offered, 80,000 only were sold, and those at re- 
duced prices of fully 1d per lb for the best qualities, and 13d to 2d far | 
the more common descriptions. In salted hides of all kinds there was 
also a considerable depreciation. Not any of the River Plate were sold, 
Of the 11,740 Australian, only 175 were sold, and at 4d below previous 
quotations. The greater part of the Cape hides were sold at about 4d 
lower. In South American horse hides there is also a reduction of 1s to 
2s 6d per hide. 8,630 were offered—only 1,850 sold at 108 9d to 
12s 4d ; seconds, 8s 1d to 9s 10d. 
MetaLs.—Copper—The price of this metal remains unchanged, and, | 
notwithstanding the stringency of the money market, the demand con. | 
tinues good. Iron is well maintained generally, but it is feared there | 
may be some reduction in prices unless the American orders increase 
again after the money crisis is over. The raising of the Bank rate here, | 
and the mercantile difficulties in Glasgow, have forced the price of pig || 
iron down to 60s cash; to-day, however, it has improved, and closes at | 
63s per ton mixed numbers good brands f.o.b. Glasgow. Lead is dull and | 
Spelter and tin are the same—quite Inactive. 








nactive, 





| TAaALLow.—Official market letter issued this evening :— ‘ 
s 
TOwn tallow .ccosscccccesee sesees sesessececese 59 S 
Fat DY Gitt.0 cc cces cccccccscccccccccccccccececece 3 14 
Poussian candle .. 2... ccc cececceeeeecseeeee seeeee 58 6 
| Welted etull .. oc.ov.cc.ce 60 00-50 00.0000 00 0000 000600 0000 45 0 
Rough ittO.. .. cece cece cece cecc ce cecssseees cess ssce 27 6 
GAVES 2. os ce oe cece cece tees te sees se ceeeeere ee cece ee 7 0 
GOOd Cregs .. 2. cece cece cecececcce cesses sevesstecee 7 0 
PROVISIONS. 
Our market for Irish butter very flat, the same for bacon, Sales mad 
landed rule from 2s to 4s lower. 
Fine Friesland dull at 120s to 122s; surplus a ready sale at 6s less. The 
supplies of foreign very limited’; no Leer, very little from Hamburg, and 
| from Rotterdam about a third of the quantity this time last year. 
} COMPARATIVE STATEMENT OF STOCKS AND DELIVERIES. 
Butter. 3acon. ; | 
Stock. Deliveries. Stock, Deliveries, 
1855 eee BOOTS kccnse IZING ccccccee G25 ceovee 1182 
RG wee cece 27268 » FORTS ccccsess FRO cocsze 934 | 
BGST ccccscce BONMO cccesa GESB cocccsss 790 ceo eo 835 
ARRIVALS FOR THE PAST WEFE. 
Trish butter 2... cece cscccs cece secccecessceve secs re ceneees ee 11040 
Foreign ditt0....cccccceccccccse core socere ‘eee cs ccecccsce a } 
Bale DUCOM .. .. cc ce ce cere eee sere etre rere es eres esse sere sees 4 
| eros | 
METROPOLITAN CATTLE MARKET. 
| MonpDay, Oct. 12.—Last week’s imports of foreign stock into London 
amounted to 10,204 head. In the corresponding week in 1856 we received | 
5,069; in 1855, 6,518; in 1854, 8,002; in 1853, 11,417; in 1852, 8,202; i 
1851, 6,941; and in 1850, 7,800 head. 1| 
The show of foreign stock in to-day’s market was only moderate, and | 
the trade ruled steady at full prices. The sheep were, for the most ei 
| in good condition compared with Monday last. The supply of English | 


| beasts on offer exhibited a falling-off, and most breeds were in very mid- 
dling condition. The attendance of buyers was tolerably numerous, and 
the beef trade ruled somewhat active, at an advance in the quotations 
day se’nnight of 2d per 8 lbs. The best breeds sold without 
: For the time of year we were very scantily sup: | 
plied with sheep, both as to number and quality. Notwithstanding that 
the mutton trade was by no means brisk, prices were well supported. Fhe | 
general top figure for Downs was 5s 6d per 8 lbs, but we may state that a 
few very superior pens realised prices rather over that quotation. From 
[Ireland 160 sheep came fresh to, hand. 
only moderate—sold slowly, and prices gave way 2d per 8 lbs. 

SUPPLIES. 9 

Oct. 15, 1855. Oct. 13, 1856. Oct. 12, 1957e 


j 
| Beasts .... eee «ee 


realised,on thi 
difficulty at 58 per 8 lbs. 


Calves 


5,308 ..2- 5,282 
Sheep and ce aes 26,180 2.26 17,910 asses 20,120 
ERIGOE n:0'00 0d. sect oe os pes 0040 1800 S41 wove 125 cc 232 
PAE 62 0b db 00 os 00 0b 05.00 0046 00.5000 410 .... $38 ove 320 


the supply of which was || 


a cece maa 


| 


j 











Oct. 17, 1857. ] 








Fray, Oct. 16.—The supply of beasts in to-day’s market was rather 
extensive, and the demand for all breeds ruled heavy, at a decline in the 
quotations,’compared with Monday, of 2d per8 lbs. We were’fairly supplied 
with sheep, which moved off slowly, and, in some instances, prices gave 
way 2d per 8 lbs. The extreme value of the best old Downs was 5s 6d per 
8lbs. The veal trade was very inactive, at 2d per 8 lbs less money. 

Per 8ibs ° sink the offals. 





s d . sdsd 
Inferior beasts .........4+ 3234 Southdowns.....ccecccereees te 4 
Becond quality ditto...... 36 310 Large coarse Caives ...... 38 44 
Prime 1a ge OXED ose + 0 44 Prime small ditto......... 46 410 
Prime Scots, &c ......... 4 6 410 EAE BORD: cascciccsscscccnes 40 4 6 
Inferior sheep .........++ 3 € 3 8 | Small porkera  .........006 48 5 2 
Second quality dito...... 310 4 32 Suckling calves ..... - 2640 30 6 
Prime coarse woolleddo. 4 4 410 Quarter old pig .... 22 0 230 


Total Supply—Beasts, 1,300 ; sheep, 7.890: calves, 258 ; pigs, 300. Foreign supply— 
Beasts, 220; sheep and lambs, 580 ; calves, 190. 


NEWGATE AND LEADENHALL. 


Monpay, Oct. 12.—The supplies of both town and country-killed meat 
on sale here are moderately extensive. Beef is lessactive, but not cheaper ; 
otherwise the trade rules firm at extreme rates. 

Fray, Oct, 16.—The trade generally ruled heavy, as follows :— 

Per 8 lbs by the carcase.” 


aa a sd s ad 
Inferior beef '..........210 3 2 | Mutton inferior........3 2 3 4 
Ditto middling oe 38 4836 -- middling......3 6 4 2 
Prime large ...cccseee 3 8 4 0 — PPiM@.eccccccee 4 4 4 8 
Prime Gall .vccccccose 4 2 © WOE cco) s0ceccevecsessn @ G& 4 4 
Large pork.........-..3 8 4 4 Small pork .e........5.5 4 6 5S 4 


HOP MARKET. 

BoroucH, Monday, Oct. 12.—The demand for fine choice hops con- 
tinues steady; and the currency of last week, for such descriptions, is 
fully maintained. Samples of a lower class are heavy of sale, at some- 
what lower prices. The trade at Worcester on Saturday was slow, at a 
reduction from the previous week’s rates. Mid and East Kents, 70s to 
100s to 115s; Weald of Kents, 60s to 7s to 84s; Sussex pockets, 5s to 6Us 
to 72s. Duty, 220,000. 

FRIDAY, Oct. 16.—Weyhill hop fair closed last evening, and nearly the 
whole of the hops pitched were sold—the Farnhams at 80s to 100s, and the 
countrys from 65s to 80s percwt; very choice higher. The market here 
is more active this morning. 


HAY MARKETS.—Tuaorspay. 


SMITHFIELD.—Fine upland meadow and rye grass hay, 78s to S0s ; in- 
ferior ditto, 50s to 60s; superior clover, 100s to 105s; inferior ditto, 75s 
to 80s; straw, 25s to 30s per load of 36 trusses. 

WHITECHAPEL.—There was a very fair supply of hay and straw at 
this market to-day, with a brisk trade, at the subjoined prices: 
New hay, good, from 75s to 84s; good old ditto, 75s to 84s ; inferior ditto, 
40a to 60s ; new clover, good, 95s to 105s; good old ditto, 90s to 105s; 
inferior ditto, 603 to 76s; straw, 24s to 28s per load. 

POTATO MARKET. 

BOROUGH AND SPITALFIELDS, Monday, Oct. 12.—As the potato disease 
is represented as extending itself throughout our large districts, these 
markets have been somewhat excited since our last report, and prices have 
ruled high. Very fine samples have sold at from 7! to 8/ per ton; second 
qualities may be quoted at 5/ to 6/ 10s; and inferior 3/ 10s to 410s per ton. 

WATERSIDE, Thursday, Oct. 15.—Since our last report the arrivals of 
home produce into this market coastwise and by rail have been about an 
average for the season. Of foreign potatoes the imports are moderate ; for 
best qualities there is still a good demand, but for other sorts a dull trade. 


COAL MARKET. 

Monpbay, Oct, 12.—Bates’s West Hartley 16s—Buddle’s West Hartley 
18s 3d—Hastings’ Hartley 18s 3d—Haswell Gas 15s—North Percy Hartley 
16s—Tanfield Moor 14s 94—Walker Primrose 14s 9d— West Riding Hartley 
15s 6d—-Wylam 16s. Wall’s-end :—Northumberland 17s 6d —-Riddell 
18s 6d—Wharncliffe 18s 6d—Eden Main 19s 6d—Belmont 18s 9d—Brad- 
dyll’s 20s —Hetton Lyons 18s 9d—Kepier Grange 20s—Lambton 20s 3d— 
Lumley 19s 6d—Russell’s Hetton 19s 0d—Stewart’s 20s 6d—Hartlepool 
20s 3d—Hunwick 16s—Kelloe 20s—South Hartlepool 20s—Tees 20s 6d— 
Trimion Hartlepool 20s 34d—Whitworth 16s—Brown Moor High Main 16s 
—Derwentwater Hartley 17s {d—Nixon’s Duffryn 21s 6d. Ships at mar- 
Ket, 63; sold 61. 

WEDNESDAY, Oct. 14.—Bate’s West Hartley 16s—Byass’s Bebside Hart- 
ley 17s 94—Hasting’s Hartley 17s 94 Howard's West Hartley Netherton 
17s 94—North Percy Hartley 16s—Tanfield Moor Butes 143 94—Walker 
Primrose 14s 94d—West Hartley Grays 17s 3d—Wylam 16s. Wall’s-end: 
—Eden 20s 6d—Gosforth 18s 9d—Lawson 18s—Northumberland 18s— 
Braddyll’s 20s 6d—Haswell 21s—Lambton 20s 94—Russell’s Hetton 20s 6d 
—Seaham 20s—Heugh Hall 20s 3d—Hunwick 16s—South Hartlepool 20s 6d 
ae Moor High Main 16s—Nixon’s Duffryn 21s 6d. Ships at market, 

2: sold 39, 

Fribay, Oct. 16.—North Percy Hartley 16s—Bates’ Hartley 16s—Tan- 
field Moor 14s 6d. Walls-End :—Russell’s Hetton 21s—Braddyll’s Hetton 
2ls—Kepier Grange 2ls—Harton 19s 3d—-Gosforth 19s—-Tees 21s 6d. 
Ships at market, 33. 








LIVERPOOL MARKETS. 





CORN. 
(From our own Correspendent.) 

Fripay, Oct, 16.—There was a moderate attendance in our market this 
morning; but owing to the monetary panic the price of every article was 
uTegular, 

METALS, 
(From our own Correspondent.) 

Fripay, Oct. 16.—The market for both Staffordshire and Welsh 
manufactured iron continues quiet, and in some instances there has 
been! more desire to realise manifested on the part of manufacturers. 
Scotch pig iron, during the past week, has been liable to much fluctuation 
in price, consequent upon the increased value of money ; but a large de- 
cline that took place early in the week has been partially recovered. Cop- 
per remains as before, but there is more disposition to sell evinced. Little 
doing in lead. Tin plates are more freely offered. 
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Che Gasette. 


TURSDAY, Oct. 15. 
PARTNERSHIPS DISSOLVED. 

Newton, Fuller and Payne, Rotherhithe, saw mill proprietors—Newton 
and Fuller, Lombard street, City, civil and marine engineers—Marston, | 
and M. and E. Courts, Coventry, pawnbrokers—Nicholson and Parker, Lee | 
Moor, Yorkshire, stone merchants—Butcher and Dalley, Miucing lane, | 
City, colonial brokers—Ellison and Marshall, Radford, Nottinghamshire, | 
lace manufacturers—T. and A. Eley, Side Hedingham, Essex, maltsters— | 
Sanford and Malkin, Hulme, Lancashire, bakers—Dodsworth and Black- 
burn, Kingston-upon-Hull, woollen drapers—W. and A. Wilde, Liver- 





pool, corn brokers -Hill, Allen, and Anderson, Milk street, Cheapside, | 
linen merchants—Ellis and Roberts, Rhyl, Flintshire, milliners—T. | 
Swannell, sen., and ‘I’. Swannell, jun., Grove road, Lisson grove, butchers 
-E. and J. Gayler, Union street, Borough, shoe manufacturers—Rowe and 
Herring, Cannon street, City, auctioneers—Chambers and Pordon, Great | 
Tower street, City, surveyors—Spreckley and Ross, Weymouth, Dorset- | 
shire, drapers—Gamble and Haley, Thorp Arch, Yorkshire, farmers— | 
Wilkin and Bowran, Newcastle and London, metal merchants—Cullen 
and Prescott, Dover, ship builders—Franklin, Grinsted, and Herry, Bishops- 
gate street within, City, linendrapers, so far as regards Franklin—Ford | 
and Dennis, East Hartlepool, Durham, shipbrokers—Jones, jun., and 
Semple, Liverpool,: shipwrights—Stuart and Miller, Manchester, brass- 
founders—Marten and Bishopp, Bunhill row, St Luke’s, watchmakers— | 
KE. E. and B. Fenwick, Newcastle-upon-Tyne, wine and spirit merchants | 
—W. Bird, sen., and W. Bird, jun., Great Yarmouth, Norfolk, autioneers 
J. aud A. Duncan, Herbertshire Mill, near Denny, paper makers—J. and | 
G. A. Berry, Aberdeen, watchmakers. 


BANKRUPTS. 
J.C. Johns, Duchess street, Portland place, commission agent. 
C. Lk. Back, Tottenham court road, grocer. 
W. Fisher, Kilburn, Middlesex, butcher. 
F. Bracher, Old Jewry, City, tailor. 
M. Banes, Watling street, sewed muslin warehouseman. 
J. Wade, Postford mills, Chilworth, Surrey, papermaker. 
C, Starkey, Brunswick wharf, Agar town, King’s cross, dust contractor. 
C. Fould, Cannon street, City, merchant. 
J. Allington, Nerwich, grocer. 
G. Simonite, Birmingham, iron plate worker. 
J. R. Rees, Llanelly, Carmarthenshire, grocer. 
H. Bennett, Chester, draper. 
J. S. Booth, Sheffield, pianoforte dealer. 
W. Lord and T. Lupton, Shawforth, near Rochdale, cotton spinners, 
SCOTCH SEQUESTRATIONS., 
J. M’Creath, Glasgow, dairyman. 
J. Hunter, Maryhill, near Glasgow, provision dealer. 
S. Libernan, Glasgow, oil cloth manufacturer. 
J. Young, Glasgow, commission merchant. 
A. Robertson, Botriphnie, Banffshire, farmer. 
S. M’Innes, Edinburgh, wholesale grocer. 
H, Orr, Glasgow, grocer. 
A. Smith, Paisley, coachbuilder. 


Gazette of last Night. 
BANKRUPTS. 
C. Reed, draper, Upper Whitecross street, Middlesex. 
W. N.S. Cope, cigar merchant, Goswell street, Middlesex. 
T Backhouse, painter, Leeds. 
R. Palmer, plumber, Brighton. 
J. Blackhurst, attorney, Liverpool. 
T. Bury, dyer, Salford, Lancashire. 
J. Mosedale, engineer, Coventry. 
J. Taylor, manufacturer of fancy hosiery, Leicester. 
J. T. Rundle and B. H. Rundle, linen drapers, Plymouth. 
J. Steedman, pianoforte manufacturer, Albany street, Regent’s park. 
E. Huxley, surgical bandage maker, Old Cavendish street. 
C. Zonecada, jimporter of guilt mouldings and general merchant, Saint 
Mary-axe. 
J. Andrewarths, builder, Forest hill terrace, Kent. 
S. Emery, roller of metals, Birmingham. 
E. M. Tayler, wine merchant, Coal Exchange Vaults, Lower Thames 
street, City. 





SCOTCH SEQUESTRATIONS. 
D. D. Legget, skinner, Water of Leith, near Edinburgh. 
J. Purvis, grocer, Kilmarnock. 
Young, Fotheringham, and Co., provision merchants, Glasgow. 
W. Taylor, salesman, Kilmarnock. 
Brunton and Thomson, builders, Kirkcaldy. 
Mrs C. Clark, hotel keeper, Newhaven, in the county of Edinburgh. 


A small blue book of 80 pages contains the report of the Registrar’ o 
Friendly Societies in England. There appears, in 1856, to have been 
in the whole of the United Kingdom, 9,046 depositors in friendly societies, 
the amount of whose investments was 1,408,262/, being an average of 
155/ for each depositor. Including the savings banks and charitable 
societies, the number of depositors is raised to 1,341,672, and the 
amount of deposits to 34,946,012/, making an average deposit of 261 
f.r each person. There are 560 friendly societies in direct account with 
the National Debt Commissioners. It is shown, by comparative tabies, 
that the number of depositors in saving banks is five times more than 
the number of persons entitled to dividends on the public debt, and that 
in savings banks there were 186,352 depositors, whose average was 5s 
each, and that there were 619,28 depositors (nearly one moiety) whose 
investments were under 10/ each, and that of the number of persons 
entitled to dividends 92,205 received under 10/ each, 43,287 more than 
10/ but under 20/, and 89 601 more than 20/ but under 100/, so that 
out of 268,995 persons who received dividends 225,093 were under 100/ 
per annum. In savings bank: the number of depositors whose invest- 
ments exceeded 200/ was only 1,519, and the number of persons receiv- 
ing divideads exceeding 4,000/ per annum on)y 227. 
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( mbi ngand Clothing 1 6 
I t se espeonsshosncs - 1 @ 





“ —Average flocks, 1 
nbing andClothing 1 

oe nbs Peete ree eee eerene 1 
Locks and Pieces. oe 1 
NOON  ctentientencdicin 
Wine uty 536d. per gal £ 
POFt ssssorcseereeesper Pipe 42 0 
Claret , eoosee hd 15 0 
di wh 'y. 
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26 
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18 
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19 
18 
17 
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16 
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20 
17 
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STA - B _ ENT 
Of comparative Imports, Exports, and Home Cons 
| from Jan. 1 to Oct. 10, 1856-7, cae “rs e St 





ock On hand on Oct, 10 { ach vear. 
FOR THE Pt IR r OF LONDON. 
gar Of those rticles duty free, the deliveries for Exportation areincluded under the 
head Home Consumption. 
| East and West Indian Produce, &c. 


SUGAR. 








West India... .. cece cecccececs Fae 75639 "5x57 7512 | S758 94710 
East India.....eceeeseceeese 20132 35571 
Mauritias ...c-ccesreeeseeee | A716 32786 
FOrGIgU «+ eee er ve cecevecece oa ay 24761 33479 





Foreign Sugar. 





Cheribon, Siam, and Manilla 8090 7935 3868 2704 
Cuba or Havana cess seseeeee | 22198 7 j 356 
Porto Ric0.. 00 00 sees cccccece 8270 195 s6 15 NTH 2847 
Bragil ..cccce coscccccces vs 7546 5760 2735 863 3009 | 3:93 








46104 {7121 2606 325 2219 





PRICE OF SUGARS. 
The average prices of Brown or Muscoyado Sugar, exclusive of the duties. 
s d 


From British Possessions ia America 


¢ per cwt 
2 + - 
39 4 _ 


The average price of the three is...........6. 34 2 -~ 





MOLASSES 
ae { Imported { Duty paid | 
West India ..... 2. «s+... | 5942 10753 4026 3273 


Stock, 
) 7OHR 


RUM 





British Plantation. 1856 1857 1856 1857 1856 1857 


Ex. 





ana 
























































| Imported. delivered to Vat.|Home Consumpt Stock. 
1856 | 1857 1856 1857 1856 | IS857 1856 1857 
gals | gals gals gals | gals gals ri gals 
West India...) 3091005) 2604825, 1580085, 14 '6860) JO86615, 1073025, 2239920) 1888695 
} East India..} 599715) 363195, 616275, 230N7( 15480) 22435 2540) 242010 
Foreign veel 254205] 147015 215370) 17991 9395 165465 66795 
: | Exported 
Vatted ....| 1648755) 1562985, 1435815 1243395 47 25( 593 140130} 153585 
| 5593680! 4678020. 3847545 3080835 0 1158 { ») QDBR1O85 
| COCOA Cwts 
B. Plantation 5 $0627 | 7363 4263 ts 232 3044 anid 
Foreign .... 9477 14280 753 2462 1853 15ul 1215 
—_—_—rv"-—">—_—-_ | CO ee ee 
| 45430! 40104 22143 A016 510 8105 44 6119 
} COFFE! C\ ‘ 
| B.Plantation, 7846 23130 1324 3248 722, 12 4030 9542 
| Ceylon ....| 199683 | 169466 | 73193 40848 77 | 1268.0 ; 78673. 90409 
Total B.P.) 207529 | 192596 | 74517 44096 | 17 »; 1594 827 9995 1 
Mocha......| 16077 | 24935} 4372 $48) 11002 | 20041 843 15788 
}} Foreign E.1.) £1138 | 20733 | 944 Lied Os 16417 ) 3 
}/ Malabar ....| 691 22 | 13 ‘ SOI 187 aS6 3 
St. Domingo 48 | 259 ie a) a 375 , 
Hav.&P.Rico 4320 1102 12 91 33 9 466% 1191 
Brz.&C.Rica! $3525 75257 44274 14905 48 S967 { g 16370 
| African ....! 453 1308 161 160 23 14 83 1186 
Total Frgn) 126635 | 1226: 5003 IS88 $ 78043 68215 74491 
rand Total, 334214 | 315258 ! 124552 #2985 31953 «217442 6 LSO9IK 174442 
| RICE + _78 530 } 55218419798 { 33790 94719 9 4570] 
1] ets PEPPI 
; tons tons tons ton t . j t % tons 
| white...... 230 19] | 1 ) 2 199 } 198 
Black... .. $989 1100 | O54 & 123 1127 7 1637 
2 pkgs pkyes I s s } I PRES 
] weTuEGe 1706 2024 3 948 1219 : il4 17i0 
des 45 63 t 42 103 15 651 644 
| CAS.LIG...| 11351 | 3816 4c5 KA M4 2167 LAs 7 x 
| CINNAMON 6723} 6779 452 1064 1 ] 1014 
| apiatiacmatial satieeaianaies| cigs nie ‘ die eam 
i} a bacs bags bags t s yrs bars bags t s 
i] PIMENTO.... 16077 | 17663) 13384! 10537 88 4 ! 
|= 
| Raw Materials, Dyestuffs, &c. 
1} serons serons seronu 4erons ‘ ns 5 
i COCHNEAL 9492 10011 = ee 13204 12093 iis4 
' _ a a aes ae +s iin al oa 
j 
| : chests | chests chests chests chests | chests | ¢ 
\} LACDYE... 3009 | 3389 3842 4 13 2567 
snap - ins ‘ 
1] a tons tons “tons | t tons tons tons to tons 
{| LOGWOOD 5779 | 5048 | os ha 4193 867 24 
jj Fustic.... sss | raat | | gag | ize] 4 
‘| ; INDIGO 
|) chests chests chests 3 s 
1! EastIndia..| 28088 | 21587 ‘ 20638 1731 2 
! ii — a —_ — 
i| . serons | serons' serons | serons ns | serons | s s | serons 
j| Spar Mis as 3636 3AR5 as { 22R ) 


tons tons ton ons ‘ is 





168 13930 | - 1310° 9554 


DOA... 3797 3435 | . 2789 4247 7 4 ! 
ai COTTON, 


baies bule | ba 


é can .. 52 — ; 1 ; ” _ 
Brazi | one ee ee oa ee od 8 
E 
‘ 
4 


| 

{} Braz Ha). oe 112 ‘ 4 
SistInai / 52652] 8847) | os . | 74084 97352 26219 35506 
d¥rpo ol, all 
kits 2044986 |1901703 | 184570 720 » 164 


ered ih 20 595860 


re 





309040 


Total ...../2097317 1990285 | 184570 | 224720 |1768038 622216 | 344608 


umption of the fo 5 urticies 
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RAILWAY CALLS FOR OCTOBER 


Amount per Share. 

gn comin a 

Already Number of 
paid. l. Shares Amount 
£ £€sd £ 











n n bY 
nt. 102 3S scccce 3 cove = SO Sak 10,000 0. 20,000 
Edinburgh and Glasgow 
PIe'eTENle cevecsece anion ers wow $6 @ we TO un Bee 
} and Lea AT ccocee & ceoree | OD wccoe F,U00 crcee 3750 
Grand Trunk of Cinada, 
Preference Bonus, 2nd 
issue ececee 10 scocos 10 0 © ccccce B17, 200 cccece DEF, 100 
Great Sourbern and . 
ern of Ireland + percent. 
Preference, 24 hinieune 1 ae AT cone § O CO comms 50,000 seueee 50,000 
Leeds, Bradford, and Hali- 
tax Junction, Original... 10  seccco 1S ccscee 1 oO ¢ ae eer 
Ditto, Geldersowe Branch 10 100 4,000 4,000 
Ditio, Extension ensanenes ir osc kh @ © acc €,000 §,000 
a i os ove © ( 16.000 . 382,000 
Wimbledon and Duiking 17 ss. 425 OR eds « 3,500 coo 17,500 


285,850 








EPITOME OF RAILWAY 


NEWS. 





RAILWAY Receipts.—The traffic returns of railways in the United King- 
dom published for the week ending October 5 amounted to 507,551/, and 
for the corresponding week of 1856 to 486,737/, showing an increase of 
20,8147. The gross receipts of the eight railways having their termini in 
the metropolis amounted for the week ending as above to 216,851/, and for 
the corresponding week of last year to 216,031/, showing an increase of 8207. 
The increase on the Eastern Counties Railway amounted to 1,167 ; on the 
Great Western to 990 on the London and North-Western to 1,870 : and 
on the London, Brighton, and South Coast to 1641 ; total 4,349. But 


from this must be deducted 2,804/, the decrease on the at Northern ; 301 
on the London and bl 












ackwall ; 355! on the London and South-Westera ; 
and 2507 on the South-Eastern, together 3,529; leaving the increase as 
above, 820i. The receipts on the other lines in the United Kingdom 


amounted to 290,700/, and for the corresponding period of 1856 to 270, 706%, 
showing an increase of 19,094/ in the receipts of those which, added 
to the increase on the metropolitan lines, makes the total increase 20,8147 
as compared with the corresponding week of 1856. 
BELGIAN Eastern JUNCTION..—A weeting a 
undertaking has been held for the purpose of receiving a statement from 
the directors on the po nand prospects of the concern, and to adopt 
measures in relation theret ‘The chairman said that the railway had been 
let for three years upon advantageous terms. ‘The principal creditors had 
consented to give time for the payment of their debt, and it was necessary 
to raise 6,000/ to pay s1 ut in order to get this time allowed 
it was necessary to show that the prospects of the railway were improv- 


lines, 


shareholders in this 





fn) 
ler creditors; b 








ing. The present condition of the tratfic was this—it had increased dur- 
ing this year at the rate of 13 per cent., and the best portion of the year 
was yet to come, because the coal traftic would be greater towards the latter 
part of the year. The manager of the company had stated that he antici- 
pates a gross traffic of 20,0001 a year, which would enable them to pay the 
interest on all the ac The directors had found that the coal traffic 


was the only one that could be looked to as capable of a very sudden ex- 
pansion. ‘he sources of the coal supply were very great—they only re- 
quired to bring out the sources of consumption, They found that at 
Brussels the const 1 of coal was 240,0U0 tons per annum, at Louvaine 








5,000 tons, and at the ions and country on their own line and on the 
line of the Luxeml Railway it was 54,000 tons, making a total of 
330,0000 tons per annum. The first profit realised by the coal company 
wi uld go to pay v per ¢ t. to the shareholders. 


RAILWAY AND MININ 


LONDON. 


x SHARE MARKET. 


Monpbay, Oct. 12 he rise in the Bank rate of discount to 7 per cent. 
caused great excitement in the railway share market to-day, and a general 
fallin prices. Throu ut the day numerous fluctuations took place, but 
at no period was there any symptom of panic in this department. The 
closing quotati were in some cases rath ve the worst point of the 
day. French res of alld iptions have also fallen. Nearly all other 


Ciasses 


of foreign, as well as colonial railway have 


All the Be 


securitie given way. 








ian lines were wors As regards the Indi an stocks, t he altera- 
tion was principally « ned to East Indian, which fell 4 per cent., and 
to Scinde, wh é clined to par 
TUESDAY, Oct. L he railway market has fluctuated during the day 
in sympathy with t f At the opening the tendency was downward, 
but subsequently : ue improvement took place which continued till 4 
o'clock. Grand ‘Tru f Canada again declined } eavily. Geelong and 
Melbourne and Great Western of Canada were also lower. French shares 


showed increased \ Kn , but afterwar 
Northern of France and Pat 


ds rallied, and the last 


prices of 
is and Lyons were fractionally hi 


gher than the 





corresponding au ns of yesterday. Pernambuco slightiy receded. 
America descriptions continue to be actively dealt in, and a further reduc- 
tion occurred in 1) is Central. A fair amount of business has been done 
in mines ; Devon Great Consols closed with more heaviness, and there 
was ap advance in W sens Frances. 

WEDNESDAY, Oct. 14.—The railway market has been steady, and in 
some cases an ad » has taken place. Grand Trunk of Canada and 


Geelong and Melbourne advanced; 
official hours an improvement 
were generally hishe on t] 
to purchase having 


Ceylon were rather lower. After 
took place in East Indian. French shares 
e receipt of higher prices from Paris, from orders 

from this side. American descriptions, though 
actively dealt in, show no alteration. The transactions in mines have been 
unimportant. 

THURSDAY, Oct. 15.—In the railway market a general advance 
place. The transactions in American mntinue numerous, but 
prices have generally given way. Mines have been dealt in, In joint stock 
banks there was increased weakness. 

Fripay, Oct. 16.—Railway shares were dealt 
but a slight improvement took place in prices. 
was little business transacted. 


l has taken 


8 curities ce 


in to a very limited extent, 
in the foreign lines there 
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Che Economist’s Ratlwap and Mining Share List. 
_THE HIGHEST PRICES OF THE DAY ARE GIVEN. 
cre all ioe isenaichialatieectindipane 
i vy > iy Se ed | “-n e| 
ad : ORDINARY SHARES AND|pongon, ||. 23/28 Lecaitien, | seo. of BEES adel 
. . 7 | . = 6 = 
mmal STOCKS. Gee shares|£5|/£72 Name of Company. |—— shares! === Name of Company. ait 
Name of Company. T. | F. <si<cé ivi its ice Tok 
— | Pee ee os a Foam ae ee ; : | 
84543) i124 ry Ambergate, &c............| 5 4} 12500) 20 | 20 Waterford and Kilkenny o.|.. «|... || Stock100 100 |North-Eastern—Berwick, 4 
$5500/274s/274s Birmingham & Stour Valley! Di ccsns 15000! 50 | 50 | Waterford and Limerick ..|....}.... | per cent. + PECL ++ ve eoee | 92 * 
Stock 100 |100 |Birkenhead, Lancashire and | 16065| 20 | 20 |West Cornwall......eeseeslsece/eese |} 143395! 17 83| — 73 fe 
;_ Cheshire Junction ......| 67 |.... 5538| 20 | 20 |West London ......ceeeee| 9 |ssove 60872) 25 | 10 | — York, H. and S. purcha| S 9} 
Stock!/100 100 | Bristol and Exeter ........) 87 | 84 | | || 8500) 20 | 20 |North Staffordshire........| 22 |..,, 
Stock|100 |100 |Caledonian ......6..-+++-| 81 | B14 | LINES LEASED | Stock|100 |100 |Oxford, Wor’ster, & Wolvn,}| 
Stock|100 |100 |Chesterand Holyhead ....| 30 |.... } AT FIXED RENTALS. 6 per cent... ..eeccccceee(LLh 110 
3801/ 50 | 50 Corkand Bandon ......../ 9 |..... Stock/100 |100 Buckinghamshire 94 | 93 17819| 8}! 84|Scottish Central, New Pref.|,.....).., 
15300! 50 | 45 |Dublinand Belfast Junction),....) 32 Stock|100 |100 |Clydesdale Junction ......| 96 |. ce Stock|100 |100 |ScottishN.Eastern Aberdeen} a 
Stock/100 |100 |East Anglian.. ...........| 19 | 18% Stock|100 |160 |E. Lincolnshire, guar. 6p.c.}....)135, | | guaranteed 6 percent ../....\106 
Stock|100 |100 |Eastern Counties... o eee] SIR) 548 10160) 25 | 25 Gloucester & Dean Forest..'....|.... | Stock/!00 |100 | — 7 per cent Pref. Stock..|.,..|..,, 
Stock|100 /100 |Eastern Union, class A ....|/ 47 |.... 8000) 50 | 50 |Hull and Selby............/107 {1063 Stock|100 (100 | — 34 per cent Pref. Stock.|....),., 
Stock|100 |100 — classB ... Sp eeE IE Bab oo 8000] 25 | 25 | — Halves .......cceceee)- sejeeeee || 20000) 25 | 25 |South Devon issasseesnont Alas 
$554| 25 = NewA. lateE. U. Thirds) .. ceca 8000 124 138 — Quarters cc elecs -» || Stock/100 |100 |S. Eastern 44 per cent. pref.|100 |...., 
Stock|100 |100 |East Lancashire ..........) 91 | 90 43077) 123 London and Greenwica ves 13 | 20654; 20 | 20 |S. Yorkshire, 4 pr ct GUAT. | os | seen 
Stock!100 |109 |Edinburgh and Glasgow | «| 644) 644 11136) 20 20 — Preference ...... | 234 !.. ane, | } 
Stock|100 |100 |Edinb., Perth, and Dundee) 274) 274 Stock|100 |100 |London,Tilbury, & Southend| tao ae | FOREIGN RAILWAYS. | 
| ( Great Northern cocece| 94 | 96 82500, 5 54 Manchester, Buxtn, & Mtlock | a 50000! 10 | 10 Antwerp and Rotterdam 6) 6 
Stock!100 |100 _ A stock...) 86 | a6 Stock|100 |100 |Midland Bradford ........| 91 |.. 42500' 5 5 |Belgian Eastern Junction..| i4),,.. 
- B stock..|!22 |122 16862) 50 | 50 Northern & Eastern, 5 p ‘ct. 56 | 544 82939) 20 | 13 |Dutch Rhenish.........e0-] 8 8 
Stock 100 |100 (Gt Southern and West. oo) 2 Stock|100 |100 |Royston, Hitchin, and 250000) 20 | 20 |Eastern of France ....+++.| 269) ait 
Stock'100 |100 |Great Western . o ) 5 53 | | Shepreth ....ccevce ++ /130 ee Stock 100 |100 |East Indian ....¢ cocceccoe| 97 | 99 
Stock '100 (100 | — Stour Valley Guar. ecee] SB | .cc00 78750| 12 | 12 |South Staffordshire ...... it cs es 110000) 20 | 15 | — C shares. ..sseeeees oe} 148) | 
18000) 50 | 50 |Lancaster and Carlisle ne 74 | coves 2186| 50 | 50 |Wear Valley, guar. 6 pret.) 32 | 314 || 100000) 20 | 20 /Gt Indian Peninsular, guar} 194) 19, 
18000) 168) 144) — Thirds pckeheeee 224) .. 000 Stock|100 |100 | Wilts and Somerset ....../ 86 |.... | Stock|100 (100 ‘Grand Trunk of Canada ..} 38 40} 
24000 a 12 | — New Thirds jes nenewel Te Besse | | | } | / 100000! 20 | 18 Gt Luxembourg Constituted 
Stock|100 |100 |Lancashire and Yorkshire..| 924/934 PREFERENCE SHARES. | | Shares Dr ds on wh aie 53| 6} 
48444 6 | ei= a aves seeinne sueeaen 5g ‘ Stock 100 |100 |Bristol & Exeter, 4 percent.) 91 ‘oii 113312; 4 4 | — Obligations ....-+e+++] 3%) 3 
87500 5 | — 9lehares copencns| 4m) 48 Stock/100 |100 /Caledonian 10/, 44 per cent.) 96 |.... 25000) 20 | 20 |Madras, guar. 44 per cent. ls” lccome 
11900 14 14 London and Blackwa all 5g) 53 Stock|100 |100 (Chester and Holyhead, 54 pc inns 26595| 20 | 20 |Namur & Liege ......... 64} 7 
Stock 100 |100 |London, Brighton, and 8. C./101 |102 7680) 63) 6}/Cork and Bandon, 54 p cent)......| .. 00 400000 16 | 16 |Northern of France ......| 333] 3 
Stock 100 {100 |Londcn and Nerth- Western 7 96 18094 4) 63,/Dunde,Perth,&AberdnJunc.| 64), ..0 255000) 20 | 20 Paris and Lyons ......+++-| 32% 334 
28499) 20 | 16 | — Fifths..... aie Stock|!100 |100 |East Anglian, Class A,5&7pe)... nik 300000) 20 | 20 |Parisand OrleanS......++++| 55 less 
54°45) 10 5a) — 10/7 Shares M. “& B. (C)|. ° Stock/100 |100 | — Class B, 6per ecent...../112 |..... 27000! 20 | 20 |Royal Danish ain es keeniddieaaa 
244000) 124, 5 | — Eighths...... + eee! Stock}100 |100 | — Class C,7 per cent. ....j120 |.... 83334) 5 5 |Royal Swedish .....+seeee- 4) ove 
Stock! 00 |100 |Londonand South Western B84) 89% Stock|100 [100 |Eastern Counties Extension, } 31000) 20 | 20 Sambre and Meuse ....+.+-| 6g, 4} 
6700) 25 | 25 \Londonderry ané Coleraine} ,. se 5 So. »Nol. . (105 1105 - 10 | 10 | — 54 per cent. Pref...... | 8 j..., 
4240, 25 | 25 |Londonderry & Enniskillen)... : Stock|10¢ |100 | — No 0 0b 0S 06666646 05TR EO Legume 26757| 8 | 89) West Flanders ..... 5| 58 
Stock /100 |100 | Manchester, Sheffield, aa 374! 39 Stock|109 (100 | — New. 6 per cent. - OP Fs cue 300000; 20 | 20 | Western & N.-W. of "France 274).00 
50000) 10 1 |Metropolitan........... cece 15000) 20 | 20 |Eastern Union, gr 6 pr cent. wich - 
Stock |100 |100 MARNIE. « conkus xvine | 794 13 Stock/100 |100 |Edin.,Prth,& Dunde, 4 pret.| 70 |.... |} MINES. 1 
Stock/100 |100 | — Birmingham and Derby} : 5 54 Stock/100 |100 |Great Northern, 5 per cent./114 |:12 || 100000) 10s/ 10s \*Anglo- Californian .. ..++-|], 
20000; 5O | 50 |Midland Great Western (1.).'. ‘ Stock/100 |100 | — 5 per cent. Redeemable | 20000) 20 7 |*Australian ...ccc ceecces 
22220' 25 | 25 |Newport,Abr., and Hereford i3 Tt | at 10 per cent. pm....../108 |1C8 20000, 20 | 14 |*British Irom... ......e+ +. 2 
Stock 100 |100 Norfol 7 09 60 60 00 00 rae e..1 Stock|/100 |i09 | — 44 percent do, .... 102 [103 10000, 35 | 27 |*Brazil. Imp(issuedat5/ ipm) 
60000) 50 | 234 Northern Counties Union. ‘| oo Stock/100 |100 (Great Southern & Western | 6000 30 | 30 | — Cocaes and Cuiaba ....]..../..,. 
Stock|100 (100 |N orth British cieekan oo) 47 | 67 | | (Ireland) 6 per cent . ...|....Jeeee 11000! 20 | 15 | — St John Del Rey. +] 14) 13 
Stock/100 100 Sead saben --| 90 | 92 10000) 50 | 6 |GtWstrn(Brks&HntsEx)5pe| 6 ).... 12000) 40 | 40 \Cobre Copper ..seceeeeee| 45 | 4 
90036; 25 | 233) — Extension...... e]eece |-ccece Stock/100 |100 (Gt Western, red. 4§ pr ct..| 87 | 8&5 10000 16 |CopiapO ..e.cececeveseses | 12 | ovane 
64115) 25 1d — G.N.E. Purchase 144)..... Stock|100 |100 | — con. red. ee 83 |.... 350000 100 {100 |*Copper Miners of England),,..}... 
Stock/100 (100 | — Leeds ..........+...+.| 48 | 48% Stock|100 |100 | — irred. 4 per cent. $4 | 824 8000) 25 | 25 | — Pref. 74 per Cemt,.. ++ ++! 2. oe leevnee 
Stock|100 100 | — York .....-+.ee+e00-.| 76) 782 43120) 20 6 |\Lneshire and Yrkshire, F 207 = aidan 20000] 20 | 20 |*Gerneral ..cecccecccccecel. 
tock/100 100 |North London .........0.) G5 |eeoee | Stock|100 |100 | — 6 per cent...... iui 11000, 44) 43 Great Polgooth.. ....+.+++] 
5000) 10 | 10 |Nth and South- West. ‘Junc 104}.... | Stock|100 |100 [London and Brightor n, New, 100000) 1 L [Liberty ....cccccececeses ++ eevee 
168500) 20 | 174)North Staffordshire ......{ 123) 13 | | guar. 6 per cent.... . 138 136 5051] GO | 59 |Mericatiece ccccrcc cc ccvccees|occeleced 
Stock 100 100 |Oxford, Wor'ster, & Wolvn} 29 | 30 | Stock)100 |100 London and S.W.,late Thirds 160 | cee 200000 1 1 |Nouveau Monde ......ceeelss ce leves 
tock |100 |100 |Scottish Central ..........)1€2 |.. | 10310) 124) All |L’derry & Coleraine halves}....|.... 150000 5 A [Port Philip 0 occ cece cece] ccccsloene 
Stock |100 |100 Scottish N.EastnAberdnStk) 24 |... 7840 124 All |L’derry ee secs locce 10000, 50 | 50 *Rhymney Tron... +e ee ee|ee ee lenes 
Stock 106 100 | — Scottish Midland Stock.) 73 |.-.. Stock|100 |100 |Manchester, Sheffield, and 10000) 15 | 15 |*#— New cecececcceccce ttfes ecleceh 
Steck 100 |100 ‘Shropshire Union..........) 47 | 48 | Lincoln 3} . Bri eon ds cat GO lscce 7000, 30 | 159% Santiago de Cuba se eeeere! 2 jee 
Stock 100 |100 |South Devon secccecccs| BB | S28 172300) 6 | 44) — 61......00+. 5 | oe oe 50000 1 L South Australian... ..+-ee++}eeee|eceee 
Stock /100 |100 |South-Eastara ............( 624) 62§ Stock) 100 |100 Midiné Consolia: ited, “6 peaSt Dh cdhas ° oe 1 L | — Scrip coccce coccececeiee cvlcoes 
Stock 100 |:00 |South Wales..............| 83 | 81g Stock/100 |100 | — Bristel and Birm, 6 pc.131 (130 6000 10 9 |Tin Croft seen soae senate 49) -+0s 
27532) 20 | 20 /South Yorksh.. & RiverDun) 143).... || Stock/100 100 | — 44 percent. pref....../ 96 | 95 43174) 284) 284 *United ‘Mexican. eos ?- Bg] .0 0 
3273) 20 | 10 | Do. EO.cccccccsccce-| She Stock/100 |100 Norfolk Extension, 5 p cent)... ove 100000) 1 1 |West Mariposa. ose cecelevce [sees 
7500| 20 | 20 Vale of Neath 20 Stock’ 100 '100 |North British . 11 1100 *Trans’ble. by stamped deed! 
OFFICIAL RAILWAY TRAFFIC RETURNS 
| | Dividend per cent. | RECEIPTS. Traffic 
Capital | Amount | Average | per annum Week |—— | per Miles 
and expended | cost | on paid-up capital. Name of Railways. | Pomennere Merchandise, Total ,Same| mile | open in 
Loan. per last | per mile. | —_—- — | ending. - = a minerals, Re ade week} per —=—-—— 
| Report. | 1854 | 1855 | 1856 | 1857 | | Parcels, S<-| cattle, &c. seceptss | 1856 |week.| 1857 | 1856 
— . — -———— | ——— | — — —— 
2 | e|a2iai{se]| a} 57 | £ os d| £ sd| £804] £| £ | | 
700,000 | 698,180 | 10,824 ‘I 4 | 7 | § | Belfast and Ballymena.. .- (Oct. 12) 69616 7] 49715 0] 119411 7 998} 16 | 65 | 65 
3,150,000 | 2,485,661 | 73,716 | 1f | Ig | 2 3 | Birkenhd, Lancash., & Chesh. 11, 1632 0 0 | 1490 0 O| 3122 G O} 2670; 94 | 33 | 33 
4,297,600 | 3,679,367 | 31,388 44 | 44 | 4% 5 | Bristol and Exeter ee ° 4; 5287 1 0] 2070 1 1/7351 3 2] .. | 62 118 | 117 
8,859,400 | 8,346,387 | 43,471 3 2g | 23 34 | Caledonian . ee | 4| 6569 0 0 | 8005 0 O (314575 O Oj 13139) 72 . 1 
4,339,332 | 4,328,953 36,166 on i 1 se af | Chester and Holyhead. ob 11] 4370 0 O/} 2859 0 O/} 7229 0 0 7052, 77 94 | Ye 
320,000 | 351,992 | 17,599 | os ca ee ‘a | Cork and Bandon ; — Bice se anes.eb tulaanccccsenss) Bae 0 © 258) 14 | 20 | 20 
1,270,666 | 1,014,976 | 16,238 | 4 | 43 | 43 4 | Dublinand Drogheda .. .. | 11) iti “6 °9'|""503 10° 1 | 1614 16 10 | 1702} 25 | 63 | 68 
670,000 495,265 | 82,544 | 8 | 10 s j g | Dublin and Kingstown.. | B] se cececesecs|eccceceecees| 1624 O Of; 1408 \ 0 | 40} | 40} 
730,000 | 780,236 | 22,948 | .. . - | 3 Dublin and Wicklow } | Blecvcevevcces| wcccccceces] 018 @ O 680) 5° ; 
355,600 | 307,951 | 18,388 3 | 34 4 | oe | Dundee and Arbroath .. oe | 11} 359 0 0; 199 0 0 558 0 9 556) 35 | 16 16 
866,599 786,000 25,355 | .. 04 |324s | 35s | Dundee, Perth, & Aberdeen .. | I} 424 0 Of} 658 © 0} 1092 0 Of 10:2, 35 | 31 31 
1,706,000 | 1,642,380 24,153 Re os | we | los | MastAnelan .. 4) 48 0 7| 463 0 3 959 010] 1125, 14 68 68 
8,350,000 | 3,300,250 42,311 ee -- | 1% | 1 | Edinburgh, Perth, and Dundee | 1!| 1470 17 9 | 1498 7 8 | 2969 £ 5] 3233) 39 | 78 ; 78 
20,436,299 |17,828,855 | 35,801 2 2 { 14 | 23 | E. Counties, Norfk, & E. Union | 1113725 12 112528 3 6 |.6353 15 7 | 26987) 54 | 489 | 417 
4,237,833 | 3,960,706 | 42,5%9 3 34 45 | 5 | East Lancashire .. a 11} 2675 14 5 | 3700 16 9 | 6376 11 2] €576| 66 93 | 93 
7,320,500 | 4,556,085 | 24,900 34 | 3 44} 5 Glasgow, South- Western ae Diovdvassackéclecacesscccasd 1000 8 01 Fi at 1108. 1 
2,000,000 (11,879,444 | 41,977 4 4 34 | + | Gt Northern & East Lincolnsh. Dl cc6ucwnessclascssddcons OM 8 O11 tae oF ie ie 
1,407,440 | 748,323 | 13,987 | .. | 1 2; | .. | Great North of Scotland os 26, 699 5 5 | 492 911 | 1:91 15 4] 955] 92 | 53g] 40 
4,922,910 | 4,328,186 | 21,321 4] 5 6 | 5 | Great Southern & Western (I.) | 10} 5653 10 0 | 2295 14 10 | 7949 410] 718:) 39 203 | 203 
23,500,000 '23.115,406 | 49,392 | 3 24 | 23 { 1 | Great Western .. | U1] .. seve cecees|eoceee cove ee (28850 17 2] 30586] Si | 4653 | 416 
14,477,022 |13,521,173 | 47,196 | 3 d | 43 | 5 | Lancashire and Yorkshire .. | U3] cc ccceccccce|cccresecerce(>d9e8 O 0 | 22449) 83 | gu7d | 2864 
2,500,000 | 2,337,773 | 25,931 | 7 7 BB 8s | Lancaster and Carlisle.. | 27 ee. sasest Cent @ Oi Fea 6 90 $0 
37,354,620 32,941,407 | 51,713 | 5 5 54 5 | London & North-Western, ke. | bi) 35158 0 0 131322 9 0 \»6480 0 0 | 65232! 104 | 637. | 637 
1,900,933 | 1,727,765 | 362,226 | 684s | 63s 63s | 55s | London and Blackwall. 11} 1309 1 8 81 3 0} 13896 4 8] 1397) 231 | 5g | 5 
800,000 ‘aig | 13,094 | 6 6 | 6 | 6 | London, Tilbury, & Southd Ex. | 4) 1514 0 0} 250 0 0} 1764 0 Of i78t] 58 30 | 27 
7,800,000 | 7,798,931 | 42,386 5 5 7) | 5 | London, Bri ghton, & S. Coast | 10.4097 2 10 | 2839 14 6 )16936 17 4] 16894) S2 | 183§ 183§ 
10,952,742 3,852} 33.320 | 4 5 | 6 | 4% | London and South-Western Sicacercausavienacsnccessciteees @ D1 ieee, Sh Laer. tee 
9,309,532 | 8,848,016 | 51,742 24s | of | 0% | ©} | Man., Sheffid, and L’ncoinshire 11} 5020 10 0 | 6902 1 7 |'1922 11 7] 10093) 69 | 173% | 1734 
20,600,600 |20,315,725 | 7 3§ 3f af | 44 | Midland, Bristol, and Birm. .. | Ll sscscnpncesc|escoseccssesjetG00 @ 0] S270) Gt | S675) ae 
2,596,666 | 2,420,032 5 5 5 | .. | Midland Gt Western (Irish) ae Alice ace banee .| 6120 0 O]| 5032) 34 | 177 | 15! 
854,660 | 671,90 | 4 6 | 6 | 8 Monklands a I ss}occecevecece died tae on Ce | 52 
2,000,000 | 1,913,902 | ie. 2S £8. Ff. os Newcastle and Carlisle.. ee | B)e g-ccvccce |evece «++ | 3643 0 0 | 3445) 48 738 | 78 
7,800,000 | 1,327,376 | | 43 4 | 4% | 44 | NorthLondon .. 4 Rissa sesleovesecsesen| S902 © ©] S800) O45 9 9 
4,150,000 | 3,851,863 | Dee os +» | «ee | Oxford, Worcester and ‘Wivrtn, 4) 2281 0 0 2559 0 0 | 4840 0 0 | 4469) 52 | 94 | 9 
2,900,000 | 2,885,000 | Fae Ete .. | «. | Scottish North Eastern oa Ble. secrcecres|eocroreecees| 3615 O O} 3200) 30 | 115 | 115 
1,700,000 | 1,708,171 34 | 3 34 | 34 | Shrewsbury and Chester cl Wiswusins's 4% weiew 3069 0 0} 3263) 62 | 49 | 49 
13,500,000 |13,3 7 820 | } 3 | 724s | 814s | 60s | South-Eastern .. os i Dl cciccusankciasmcsmacsereeee. © on 82 | = ‘= 
2,583,166 | 2,175,280 dC 26s 24s 39s | 32s | South Devon os cS -e 4] 2276 611 668 0 5 | 2944 7 44 on 50 
4,564,439 | 4,272,152 | 25,419 14 3 3¢ | 3 South Wales .. .. at Allssspecseces Joneses socnse] VOR0 © © 622} ai | 1714 vit 
$200,000 | 2.31 19,200 4 24 23 | af S*h. Yorksbire, Don, & Goole | 27 . wae . 2834 0 0} 2727; 26 | 108 108 
1,134,600 | 1,13: 28,330 7% 1 7% | 8 8 | Taff Vale. *s ee oe 10} nccccvceee [ecceseee ove) 3971 0 O} .. | 99 | 40 4 
| 23,417,595 \21,3092,364 | 29,586 34 a | 5 | North-Eastern .. ee oo | Dicsscscencesiies ovcssmsspeeee OO aseTy) 52 720 | 7035 
} } 
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Oct..17, 1857.] 
HRISTY’S MINSTRELS. 


—Polygraphic Hall, King William street, Strand. 
Open every evening, commencing at & o'clock.—Stualls, 
gs; Area. 28; Amphitheatre, 1s. Seats can be secured 
at Mr Mitche!!’s, 33 Old Bond street, and at the Hall, 
Saturday, @ Morning Entertainment, commencing at 3. 


os OD mar » 
EA AND PERRINS’ WORCESTER- 
SHIRE SAUCE ie aniversally acknowledged to be 
) gue most valuable condiment, and experience has proved 
its efficacy in promoting digestion and preserving health 
Sold by Barclay and Sons, Crosse and Blackwell, and the 


| principal dealers every where. 


TED LARGELY BY HER MAJESTY's — 
| AvOP GOVERNMENT. 


HEAP» LIGHT, AND DURABLE 


i} 
CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced efficient 
and particularly applicable for warm climates. 
let. It is a non-conductor, 
9nd. It is portable, being packed inrolls, and not liabie 
to damage in carriage. : 
ard. It effects a saving of half the timber usually re- 
uired. . 
4th, It can easily be applied by any unpractised person. 
5th. From its lightness, weighing only about 42 lbs to 
thesquare of 100 feet, th» cost of carriage is small. 
INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining iron 
houses, to equalise the temperature. 
Price ONE PENNY FER SQUARE Foor. 
CROGGON and CO.’S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bottoms, &c., and 
DRY HAIR FELT, for Covering Steam Boilers, Pipes 
kc, preventing the radiation of Heat, and saving 25 pe 
cent, ot Fuel. 7 
Samples, testimonials,and full instructions, on applica- 
tion to CROGGON and CO., 2 Dowgate hill, London 
re ote: y ror ™ y 
T HAMBLY HOUSE ACADEMY, 
Streatham Common, Surrey, Young Gentlemen 
| are carefully Educated for the Public Schools, Military 
Colleges, Professions, or Commerce, by Mr R. 8. 
TROUSDALE, L.C.P., aidec by highly qualified assist- 
ant masters. 
Tie domestic arrangements are on the most liberal 
| acale; and the house is very delighttully situated. 
| The terms for pupils under ten years of age, 30 
| guiness per annum; ten and under fourteen, 25 guineas 
|| per annum; fourteen, 40 guiueas per annum, The 
| above amount includes board, and instruction in the 
Latin, Greek, French, and English Languages, Writing, 
Arithmetic, Merchants’ Accounts, History, Geography, 
the Use of of the Globes, Astronomy, Geometry, Algebra, 
\| and the other branches of the Mathematics. A library 
|| is devoted to the instruction and amusement of the 
| papils during their leisure bours. Religous works are 
provided for Sunday perusal; and lectures on various 
popular subjects are occasionally delivered. German, 
|| Drawing, Dancing, and Music, on the usual terms. 
|| Washing, half-a-guinea per quarter. Drilling during the 
i summer months, at a trifling charge; and board during 
}| a vacation, four guineas, All accounts are expected to 
be settled quarterly. Excellent accommodation for 
oreigners, or gentlemen of neglected education. A 
qarter’s notice of removal is required. 


y Y ana Ty wT . 
EAFNESS, NOISES IN THE 
HEAD, instant restoration of hearing, guaranteed 
| by one consultation, without operation or instruments. 
| Dr Watters, the consulting resident surgeon to the Dis- 





| 








|| pensary for D seases of the Ear, 32 Spring gardens, Char- 


' ing cross, London, pledges himself to cure deafness of 40 or 
50 years, by a painless treatment, unknown in this 
country. The Dispensary monthly reports show the 

| daily cures.—A Book has been published for deaf persons 

| in the country to cure themselves, sent on receipt of letter, 
enclosing 5p stage stamps. Hours of consultation 11 
i till 4 every day. Examination free. No fee till cured 


A 


| 
|| culation. —George Thomas, Esq., having been effectu- 
ally cured of nervous debility, loss of memory, and dim- 
| ness of sight, resulting from the ear'y errors of youth, 
|| by following the instructions given in a Medical Work, 
| 
| 








N ACT OF GRATITUDE.— 


5,000 Copies of a Medical Book for Gratuitous cir- 





| 
| 





by a Physician, he considers it his duty, in gratitude to 
the author, and for the benefit of nervous sufferers, to 
publish the r uw. He will therefore, send free, 
to any address, in a sealed envelope, on receipt of a 
directed envelope, enclosing two stamps, to pre-pay 
}; postage, a copy of the medical work, containing every 
| information required. Address, G. Thomas, Esq. 


|| Craven house, Newcastle-upon-Tyne. — 
,T°?a y ~ 
| OLLOWAY’S PILLS AN 
unfailing remedy for the cure of indigestion and 
disordered stumachs.—There are few remedies advocated 
|| by the present faculty that are really permanently service- 





able in the cure of these disorders which cause a 
|, martyrdom to so many of the population of this 
country,{and the only remedy tor the extinction 
of these maladies that can be safely recommended 


to both sexes is Holloway’s Pills. They are a 
|| ble-sing to old and young, restoring health and energy 
| after all medical aid has been tried in vain. Sold by 
all medicine venders throughout the world; at Professor 
| Holloway’s establishments, 244 Strand, London, and 80 
|| Maiden lane, New York; by A. Stampa, Constantinople; 
| A. Guidicy, Smyrna; and E. Muir, Malta. 
|) QURE OF CONSUMPTION IN 
1 Newcastle, by DR LOCOCK’S PULMONIC 
|| WAFERS. —*‘Gentiemen,—I can myself speak of your 
| Wafers with the greatest confidence, having recom- 
| Mended them ia many cases of pulmonary consumption, 
|| 4nd they have always »ffurded relief when everything else 
has fsiled; aud the patients having been surfeited with 
Medicine, are delighted to meet w th 80 efficient a remecy, 
| having such an agreeable taste.—J. Mawson, 13 Mosley 
|| Street, Newcastie-on-Tyne.” Dr Locock's Pulmonic 
| Wateis give instant relief, and a rapid cure of 
| asthma, coughs, and all disorders of the breath 
and lungs, To Singers and Public Speakers they 
are iuvaluable for clearing and strengthening the 
volee, They have a most pleasant taste. Price 1s 14d, 


289d, and ils per box. Suld by all chemists. 
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THE ECONOMIST. 


PHYSICAL DISQUALIFICATIONS, 
New and Improved Edition, enlarged to 126 pages. 
lilustrated by 100 Anatomical Coioured Engravirgs on 
Steel, just published, price, free by post, One Shilling. 


. r mn > 
\ MEDICAL WORK ON THE 
4A. physica! exhaustion and decay of the frame, from the 
effects of indiscriminate excesses, and the injurious conse- 
quences from the use of mercury, with observations on 
the obligations of marriage, and directions for obviating 
certain disqualifications. By R.and L, PERRY and CO, 
Surgeons. Sole by J. Allen, 20 Warwick lane, Pater- 
noster row; Hannay, 63, and Sanger, 150 Oxford street ; 
and Gordon, 146 Leadenhall street, London. 

The Cordial Balm of Syriacum is employed in both 
sexes to renovate the impaired powers of life. Its action is 
purely balsamic ; its power in re-invigorating the frame ip 
allcases of nervous and sexual debility, impotency, and 
barrenness, has been demonstrated by its unvarying sucs 
cess in thousands of cases, Price 11s per bottle, or four 
quantities in one for 33s, which saves lls. The Concen- 
trated Derersive Essence, for purifying the System from 
contamination, and is recommended for any of the varied 
orms of Seconcary Symptoms, such as eruptions on the 
skin, blotehes on the head and face, enlargement of the 
throat, tonsils, and uvula, &c. Its action is purely 
detersive, and its beneficial influence on the system is 
undeniable. Price 11s, and 33s per bottle, also a saving 
of lls. Perry’s Purifying Specific Pills constitute an 
effectual remedy ineither sex for all cases of gonorrhea, 
stricture, and diseases of the urinary organs, Price 
23 9d, 486d, and lls per box. Sold by Daniel Church, 
78 Grocechurch street ; Bartlett Hooper, 43 King William 
street ; Watts, 17 Strand ; Sutton, 10 Bow churchyard ; 
W. Edwards, 67 St Paul's churchyard; J. Sanger, 150 
Oxford street; Hannay, 63 Oxford street; Butler, 4 
Cheapside; Prout, 229 Strand; and ‘all medicine ven- 
dors throughout the United Kingdom. 





CURTIS ON NERVOUS AND GENERATIVE 
DISEASES.—SHILLING EDITION. 

Just published, the 77th Thousand, with numerous 
plates, in a sealed envelope, price 1s, or sent, post- 
paid, by the Author, for 14 stamps, 

. MDD ATICAD 

A MEDICAL TREATISE ON THE 
i Cause and Cure of Premature Decline, with 
plain directions for perfect Restoration to Health and 
Vigour; beinga Medical Review of the various forms 
and modern treatment of nervous debility, impotency, 
loss of mental and physical capacity, whether resulting 
from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., with observations 
on a new and successful mode of detecting Sperma- 
torrheea, and other urethral discharges, by microscopic 
examination; to which are added, curious and interesting 
cases, with the Author’s recipe of a preventive lotion. 

By J. L. CURTIS, Surgeon, 15 Albemarle street, 
Piccadilly, Lonion, At home for consultation daily, 
from 10 to 3, and 6 to 8 Sundays, from 10 tol. 

REVIEWS OF THE WORK. 

** Curtis oN ManHoop.—Shilling Edition.—77th thou- 
sand.—This is a truly valuable work, and should be in 
the hands of young and old. The professional reputation 
of the author,combined with his twenty years’ experi- 
ence as medical referee in the treatment of nervous de- 
bility, &c., fully accounts for the immense circulation 
which this popular and ably written medical treatise has 
obtained.”"—SunDay Times, 23rd March, 1556. 

**Curtis ON MANHOoD.—It is the duty of all wen to 
study the laws of their body, no less than thosecf:« eir 
mind. In the pages of this work will be found golden 
rules for regulating the one and preserving the other.”— 
Mark LANE Expnuess, March 31, 1856. 

** We feel no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful, whether such person hold the relation of a pareat, a 
preceptor, or aclergyman.”’—Swn, Evening Paper. 

Sold, in sealed envelopes, by the author; also by 
Gilbert, 49 Paternoster row; Hannay, 63 Ox- 
ford street ; Mann 39 Cornhill, London; Guzet, Bull 
street, Birmingham Weywood, Oldham street, Man- 
chester ; Howell, 6 Church street, Liverpool ; Campbell. 
136 Argyle street, Glasgow; Robinsen, 11 Greenside 
street, Edinburgh ; Powell, Westmoreland street, Dub 
lin; and by all booksellers and chemists in the United 
Kinedom 
4 NEW AND [IMPORTANT DISCOVERY iN THE 

SCIENCE WF MEDICINE. 

Patent Office Seal of Great Britain. Diplome de Ecole 

de Pharmacie Pharmacien de Paris. Imperial College 


of Medicine, Vienna, 
s 
T R E S E M A R, 
No. 1, 2, and 3, a Lozenge, devoid of taste or sme il, 
and can be carried in the waistcoat pocket, as adimin- 
istered by Valpeau, Lalleman, Roux, Ricord, adapted 
for both sexes, 

TRIESEMAR, No, 1,is a remedy for Relaxation, Sper- 
matorrhea, and all the distressing Consequences arising 
from early abuse, indiscriminate excesses, or too long 
residence in hot climates. It has restored bodily aud 
sexual strength and vigour to thousands of debilitated 
individuals, who are now enjoying health and the 
functions of manhood; disquaiifications for marriage are 
effectually subdued by this wonderful discovery. 

TRIESEMAR, No. 2, effectually, in the short space of 
Three Days, eradicates ali traces of Gonorrhea, both in 
its mild and aggravated forms, Gleets, Strictures, irrita- 
tion of the Bladder, non-retention of the Urine, pains of 
the Loins and Kidneys, and those Disorders which 
Copaivi and Cubebs have so long been thought an 
antidote for. 

TRIESE MAR, No. 2, is the great Continental Remedy 
for Syphilis and secondary symptoms, it searches out 
and purifies the diseased humours from the blood, and 
cleanses the system from ail deteriorating causes; it 
constitutes a certain cure tor Scurvy, Scrofula, and all 
Cutaneous Eruptions, and is a never-failing remedy tor 
that class of disorders which, unfortunately, the English 
Physician treats with Mercury to the inevitable destruc- 
tion of the patient’s constitution, and which all the 
Sarsaparillain the world cannot restore, 

Price 11s, free by post 1s 8d extra, forwarded to any 
part of the United Kingdom, or four cases in one for 33s, 
by post 3s 2d extra, which saves lls; and in £5 cases, 
a saving of £1 128; from Daniel Church, 78 Grace- 
church street, City; and to be had wholesale and retail 
in London of Bartlett Hooper, 43 King William street; 
and Watts, 17 Strand ; Prout, 249 |Strand; Hannay, 
63 Oxtord street; and Sanger, 150 Oxford street. 











} Price of a Single Truss, 16s, 21s, 26s 6d, and 31s 6d; 


1171 
E DISASTROUS EFFECT OF THE 


‘H 

1 PRESENT AMERICAN PANIC.—We are selling 
the very best five-frame Brussels Carpets in every colour, 
at only 3s 944 yard.—CHARLES MEEKING and 
CO., Brooke house, 141 and 142 Holborn, two doors 
west of Furnival’s inn. 


_ Tm? r Tra 
PE ANE’STWO-HOLE BLACK PENS 

which are unequalled yor their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend tiie clergy. Their cheapness aud popularity bas 
induced many unprincipled people to put forth imitations 
of the genuine article, which are equally useless to the 
purchaser, and disgraceful to the vendor. The public are 
therefore cautioned, and respectfully requested not to pur- 
chase any as DEANE’S GENUINE TWvu-HOLE 
BLACK PENS, urless each pen is stamped, 

“ G. and J. Deane, London bridge," 
and the box, which contains exactly twelve dozen, ha 
thereon a varieusly coloured label, inscribed, 
“G.and J. DEANE’S Two-Hole Black Pens, 46 King 
William street, London bridge.” 
FLEET STREET.~A NEW DISCOVERY IN 
TEETH. 
Y T' 
\R HOWARD, SURGEON DENTIST, 
4 52 Fleet street, has introduced an ENTIRELY 
NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 
without springs, wires, or ligatures, They so perfectly 
resemble the natural teeth, as not to be distinguished 
from the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
to any teeth ever before used. This method does not re- 
quire the extraction of roots, or any painful operation, 
and will support and preserve teeth that are loose, and is 
guaranteed to restore articulation and mastication; and 
that Mr Howard's improvement may be within reach of 
the most economical, he has fixed his charges at the 
lowest scale possible, Decayed teeth rendered sound and 
useful in mastication, 52 Fleet street.—At home from 
1 till 5. 
RKRUPTURES.—BY ROYAL LETTEKS PATENT. 

’ mame ,irTrn 

\\ HiTE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen tu be the most effective invention in the cura- 
tive treatinent of HERNIA, The use of thesteel spring, 
so often hurtful in its effects, is here avoide? -a sott 


bandage being worn round the body ; while the requisite | 


resisting power is supplied by the MOC-MAIN PAD 


and PATENT LEVER, fitting with so much ease and | 


closeness that it cannot be detected, and may be worn 
during sleep. 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piccadilly, London, 


Postage, :s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, Iss Post-ottice ordersto be made payableto John 
White. Post-oflice, Piccadilly, 


. vy VPN rIKT -AUT 
| ELASTIC STOCKINGS, KNEE 
| CAPS, &c., for VARICOSE VEINS, ard all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&e. 
| and are drawn on like an ordinary stocking. Price from 
| 78 6d to 16s each; postage 6d. 
_WHITE, MANUFACTURER, 228 Piccadilly, London. 
NO MORE PILLS OR ANY OTHER MEDICINE. 
.rpy mr r nr TAYE 7 
| ET US AVOID THE DANGER AND 
4 expeuse of Pills anu other Medicine in chronic 
diseases, such as dyspepsia (indigestion), habitual con- 
siipation, nervous, bilious, and liver complaints, aebility, 


} cough, asthma, consumption, &c., but eat DU BARRY 3 
Delicious REVALENTA FOOD, which 


ARABICA 
invariably cures them in @ very short time, and saves | 


fitty times its cost in other remedies, We ex'ract a few 
out of the many thousand expressions of gratitude from 


invalics:—Cure No, 71, of dyspepsia, from the Right | 


Hon. the Lord Stewart de Decies: “I have derived con 


siderable benefit from Du Barry’s Kevalenta Arabica | 


Food, and consider it due to yourselves and the public 
to authorise the putlication of these lines.—Sruargr DE 
DeciEs.”... 


ble agony from dyspepsia, nervousness, asthma, cough, 


constipation, flatulency, spasms, sickness at the stomach 


and vomiting, have been removed by Du Barry's excel- 
lent Food.—Manria JoLy, Wortham Ling, near Diss, 
Norfolk.’’......Cure 52,012: ‘*Rosstrevor. County of 
Down, Ireiand, 9th December, 1<54. 
Countess of Castletuart feels induced, in the interest of 
suffering bumanity, to state that Du Barry’s excellent 


Revalenta Arabica Food has cured her, after all medi- | 


cine had failed, of indigestion, bile, great nervousness, 
and irritability of many years’ standing. This tood 
deserves the confidence of all sufferers, and may be con- 
sidered a real blessing. 
answered.”.....Cure No. 180: “Twenty-five years’ 
nervousness, constipation, indigestion, and debility, 
from which | haze suffered great misery, and which no 
medicine could remove or relieve, have been effectually 
cured by Du Barry’s Food ina very short time.—W. RK. 
KEeeves, 181 Fieet street, London,”,,....No. 4,208: “* Eight 
years’ dyspespia, nervouspess, debility, with cra.nps, 


sp4 ms, and nausea, for which my servant had consulted | 


the advice of many, have been effectually cured by 
Du Barry’s health-restoring Food. I shall be 
happy to answer any inquiries.—Rev, Joan W, FLavett, 


Ridlington Rectory, Norfolk."’......No. 32,836: “Three | 


years’ excessive nervousness, with pains in my neck and 
left arm, and general debility, which rendered my lite 
very miserable, has been radically removed by Du 
Barry's health-restoring Food,—ALEx. Stuart, Arch- 
deacon of Ross, Skibereen.”......Cure No, 3,906: Thir- 


teeu years cough, indigestion, and genera! debility have | 


been removed by Du Barry's excelient Revalenta Ara- 
bica Food.—James Potter, Athol street, Perth.”——In 
canisters suitably packed for all climates, and with ful! 
nstructions—1 lb, 23 94 ; 2 1b, 4s 6d; 5 1b, Lis; 12 1b, 22s. 
The 12 1b carriage free on receipt of Post office order 
Baagay Du Barry and Co., 77 Regen street, London 
FortsxuM, Mason, Co., Purveyors to Her Majesty, 10 
Piccadilly; also at 60 Gracechurck street ; 330, 430 
and 451 Strand; 4 Cheapside; 49 Bishopsgate street, 
3, 159, and i9o Oxford street, 
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A descriptive circular may be had, and | 


They are porous, light of texture, and inexpensive, | 


--Cure No. 49,832: “Fifty years’ indesasiba- | 





The Dowager | 


Inquiries will be cheerfully | 
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NCREASED RATE OF INTERES 


—The Bank of England having this day advanced the 
rate of discount, the Directors of the DEPOSIT and 
DISCOUNT BANK are prepared to give Seven per 
cent. on all sums from £20 and upwards, until further 
notice. EARL of DEVON, Chairman. 

G. H. LAW, Manager. 
6 Cannon street west, October 12, 1857. 





| NATION: AL DISCOUNT COMPANY. 
Capital, £2,000,000. 

Approved mercantile bills discounted for parties pro- 
perly introduced. 

Money received at interest on deposit, repayable on 
call or at fixed neriods.—By order of the Board, 

RICHARD PRICE, Secretary. 
Offices, 25 Birchin lane, Lombard street, 
London, September, 1857. 


‘NGLISH, SC OTTISH, 
AUSTRAL IAN" CHARTE RED BANK. 
Capital paid up, £500,000, 
LETTERS OF CREDIT ON THE BRANCHES are 
GRANTED on the most fayourable terms.—By order of 
the Court, 
73 Cornhill, HENRY auras, Secretary. 


OUTH AUSTRALIAN BANKING 
COMPANY.—Incorporated by Royal Charter, 1847. 

—Letters of Credit and Bills are granted at par upon 
the Banks at Adelaide, Port Adelaide, and Gawler. 
Approved Drafts on South Australia negotiated and 
sent for coliection. Every description of Banking 
business is conducted direct with Victoria and New 
South Wales, and also with the other Australian Colonies, 
through the Company's Agents. 

Apply at the offices, No. 54 Old Broad street, London, 
E.c. WILLIAM PURDY, Manager. 

London, October, 1857. 


— TIT - 7 
QR MENTAL BANK CORPORATION. 
—Incorporated by Royal Charter. (Paid-up capital, 
£1,260,000, Reserve fund, £252,000.) 
. The Corporation grant Drafts, and negotiate or collect 
Bills, payable at Bombay, Calcutta, Colombo, Hong 
Kong, Madras, Mauritius, Melbourne, Singapore, and 
on terms which may be ascertained at their 
They also issue Circular Notes and Letters of 
Credit for the use of travellers by the overland route. 
They undertake the agency of parties connected with 
India, the purchase and sale of Indian securities, the 
safe custody of Inodian Government paper, the receipt of 
interest, dividen's, pay, pensions, &c., and the effecting 
of .emittances between the above-named dependencies. 
‘he rate of interest at present allowed on deposits 
of £100 and upwards repayable at 10 days’ notice is ¢ 
per cent. ; 6 months’ potice, 6 per cent. ; and 12 months’ 
novice, 6 per cent. 
Office hours from 10 a.m. to 3 p.m., 
10 to 2. 
hreadneedle street, London, July 16, 1857. 


BR ANK OF NEW SOUTH WALES 
(Established 18i7, Incorporated by Act of thé 
Beals Legislature in 1850, and confirmed by Her 
Majesty in Council), 37 Canron street, City. F 
The Board of Directors GRANT LETTERS of 
CREDIT, payable on demand, and BILLS of EX- 
CHANGE, at 30 days’ sight, on the undermentioned 
Establishments of the Corporation, at the rate of £101 
for every £100 sterling paid here. 
New South WALgEs, 


AND 


E.C. 


and on Saturdays 


Sydney Ipswich Mudgee 
Maitland Bathurst Tamworth 
Newcastle Albury Rocky River 


Brisbane 

VicToria, 
Castlemaine { Sandhurst 
Ballarat Beechwortb 


Melbourne 
Geelong 
Kyneton 


And also on the Commercial Bank of Van Diemean’s 
Land at Hobart Town and Launceston, 

The Directors also negotiate approved Bills of Ex- 
| change, and send them for collection, drawn on any of 
the Australian colonies. : 

The Western Bank of Scotland, Stuckey’s Banking 


Company, the Manchester and Liverpoo! District Bank 
and the North and South Wales Bank are authorised to 
grant credits on this Bank at the several establishments 
in Australia, and will negotiate bills drawn on the Aus- 
tralian « order of the London Board, 
JOHN SIMPSON, Secretary. 


[jNION BANK OF AUSTRALIA. 
London Office, 38 Old Broad street. 


mies.—By 






The Directors of this Bank grant LETTERS of 
CREDIT aud DRAFTS on its Branches as under, 
viz. 

Sydney ove j 
Bathurst y — 
Br was >New South] Wales 

— our ove J 

slbourne..... 

Geclons ° Sol 

allarat Victoria 
 _ e 
Portiand ....... 

Adelaide... 
Port A 


Launceston ....... South Australia 
Hobart Town 
Auckland .... 
Wellington .... . peepee 
Neilson 
Lyttleton and C 

(Canterbury) 
Dunedin ea eal 

They likewise negotiate approved Bills on the Colonies, 
and send out Bilis for collection, the terms for which 
may be obtained on application at the offices of the Bank. 

N.B. Letters of Credit and Drafts may also be procured 


Yan Diemen’s Land 








eed yey yer Cerny 


rist chur ch > New]Zealand 


of Messrs Glyn and Co., 67 Lombard street. —By o dor 


of the Board, H. W. 


D. SAUNDERS, Secretary. 
Loudon, March 6, 1857. 
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THE ECONOMIST. 


THE LONDON AND WESTMINSTER 

BANK.—Notice is hereby given, that the RaTs of 
INTEREST allowed to depositors in this Bank for amounts 
of 5001 and ‘upwards, is this day Ratsep from 5 to ¢ 


per cent., until further notice, 
J. W. GILBART, General Manager. 


1857. 


OF 


October 12th, 


BANK DEPOSIT; 


3 Pa'l Mall East, London.—Eastabli-hed, May, 1844 
Notice is hereby given, that from this dey until 
further noticethe Interest payable on Cerosit accounts 
will be increased to 6/ per cent. per anxum Parties 


investing 'money are requested to examine 
Bank of Deposit. 


desirous of 


the plan of the 






Forms for 0; ening accounts, and every information, 
post free, on application, 
PET MORRISON, Managing Director. 
Oct. 10, 1857 


passage monev 10 
chief cabin, Twenty- 


teduction in Passage Money.—The 
Halifax and Boston is now for 
two Pounds. 

Freight by the Mail Steamers to Halifax, Boston, or 
New York, £3 per ton and 5 per cent. primage. 


Tv 

IRITISH AND NORTH 
) AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
POOL and NEW YORK direct, and between LIVER- 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and Her 
Majesty’s mails. The following, or other vessels, are 
appointed to sail from Liverpool :— 

CANADA, for BOSTON, Saturday, Oct. 24. 

ARABIA, for NEW YORK, Saturday, Oct, 31. 

Passage money, including steward’s fee and provisions, 
but without wines or liquors, which can oe obtained on 
board:—To Halifax and Boston, chief cabin, Twenty- 
two Pounds; second cabin, Sixteen Pounds. To New 
York, chief cabin, Thirty Guineas ; second cabin, Twenty 
Guineas. Dogs, £5 each. Small parcels, 5s each and 
upwards, according to size. These steam ships have 
accommodation for a limited number of second cabin 
passengers. 

For passage or otherinformation, apply to J.B. Foord, 
52 Old Broad street, London; S. Cunard, Halifax; E.C. 
and J. G. Bates and Co., Boston; E. Cunard, New York; 
D. Currie, Havre, and 17 Boulevard des Italiens, Paris; 
G. and J, Burns, Buchanan street, Glasgow; or D. 
and C. M‘tver, Wate Liverpoo! 

0 F 


r r rh 
| ONDON LINE 

J AUSTRALASIAN PACKET SHIPS. 
—The following first-class ships, noted for 
their fast-sailing qualities, have most 
superior acommodations for passengers, 
and will be found desirable opportunities for shippers :— 





-ratreet, 





Destination. 








Francis A, Palmer .........+0000000+| 1636/2000) Sydney 
RGRETIOR ccc cannccccese 81/'800) Sydney 
Ocean Trave 763)1400) Por’ Phillip 
Royal Diadem 10] 700| Adelaide 
Woodcote .... 474) 65 Launceston 
} terms treignt or passage oivoney, dietary scales, 
and further information, apply to the undersigned, who 
is constantly despatching a succession of superior first- 
class ships (regular traders) to each of the Australasian 
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1 
(Oct. 17, 1857 
en 
() ERLAND ROUTE- 
L- AM to INDIA and CHINA, 
. Egypt.—The PENINSULAR ay, 
ORIENTAL STEAM NAVIGA TIOn 
BOOK PASSENGERS and pe Roods 
and parcels for the * Medite rranean, Egypt, Aden, 
Bombay, Ceylon, Madras, and Calcutta, by thejp 
Steamers, leaving Southampton on the 4th and 20th 
every month, 





COMPANY 


For further particulars apply 
122 Leadenhall street, 
Southampton. 


~ KT x \ ~™ an Ps 
PEN DERS, STOVES, AND 

FIRE-LRONS,.—Buyers of the above are req: 1ested, 
before finally deciding, to visit WILL 1AM 8. BU KTON'S 
SHOW-ROOMS. They contain such an assortment of 
FENDERS, STOVES, RANGES, FIRE-IRONS, ang 
GENERAL IRONMONGERY, as cannot be approached 
elsewhere. either for variety, novelty, beauty of design, 
or exquisiteness of workmanship. Br ght Stoves, with 
bronzed ornaments and two sets of bars, 4/ 14s to 132 135: 
ditto, with ormolu ornaments and two sets of bars, 5] 5s 
to 224; Bronzed Fenders, with standards, 7s to 52 125, 
Steel Fenders, 2/153 to 112; ditto, with rich ormolu on 
naments, 21 15sto 181; Fire-irons, from 1s 9d the set to 
4/ 4s. The BURTON and all other patent stoves, with 
radiating hearth plates. 


BE DSTEADS, BATHS AND LAMPS. 


J—WILLIAM 8. ?URTON, has SIX LARGE SHOW. 


at the Company's offic 
London; and Oriental Place, 


_— a, 
——__ 








ROOMS cevored exclus vely to the SEPARATE DIS. 
PLAY of Lamps, Baths, and Metallic Bedsteads, The 
stock of each is at once the largest » newest, and most 
varied ever submitted to tho public, and marked at 
prices proportionate with those that have tended to 
make his establishment the most distinguished in thig 
country. 

Bede ends, frOM ....00-eseeeeee 123 64 to £12 O8 each 
Shower Baths, from ........0+0 73 6d to £5 15s each, 
Lamps (Moderatur), from... 63 01 to £5 63 each, 

(Ail other kinds at the same rate.) 

ES OE CON | i ceksviecxsnsasicecewices 5s Od per gallon 


(\UTLERY, W ARRANTED— 
! The most varied Assortment of TABLE CUTLERY 
in the world, a!l warranted, ison sale at WILLIAMS, 
BURTON'S, at } that are remunerative only 
2¢ inch Ivory- 


because of sale. 
handled Table Knives, with high shoulders, 123 per 


ices 


the largeness of th» 


dozen: Desserts to match, 9361!; if to balance, 64 per 
dozen extra; ¢ vers, 4s 3d per pair: larger sizes, from 
19s to 26s per dozen; extra fine ivory, 32+; if with 
silver ferrules, 37s to 50s; white bone Table Knives, 
7s 6d per dozen; Desserts s 6d; Carvers, 2s 3d per 
pair; black horn Table Knives, 7s 44 per dozen; Des- 
serts, 63; Carvers, 2s 61; black wood-handled Table 
Knives and Forks, 63 per dozen; Table Steels, from Is 
each. The largest stock in existence of plated Dessert 


Knives and Forks, in cases and otherwise, aad of the 
new plated Fish Carvers 








\ ILLIAM S. BURTON’S GENERAL 
FL RNISHING IRON MONGERY C \ raALOGUE 
may be had gratis, and free by post. It contains 
upwards of 400 Illustrations of his illimited Stock of 
Electro and Sheffield P.are, Nick > lve and Bri- 
tannia Metal Goods, Stoves, Fenders, Marble Mantel- 
pieces, Ki iers, Tea Urns and Kettles, 
Clocks. ‘I s and Toilet Ware, Turnery, } 
Iron and Br edding, Bed Hangings, &e,, | 
&c., with Lists of P s, and Plans of the Si teen large 
Show R s, at3 xfo tr - 1, la, 2, and 3 Newe 
man street; and 4, 5, aud 6 Perry's place, London, 























“- nies - rHUS. R. EDR! DGE, 11 Leadenhall street, DR DE JONGH’S | 
sondoan, .C | ; : : — 
RETURN TICKETS to BOULOGNE, GALals,and | LIGHT ~ BROWN COD LIVER, OIL 
HAVRE, at ONE FARE and a HALF. | Prescrived by the most eminent — ical ae 
’ . s } most speedy nd effectua remedy 
he S TI te A M S H1 PS.— CONSt MPTION,. BRONCHITIS, fHMaA, GOUT, 
< Company's nomerhat and tricia, | RHBUMATISM, SCIATICA, DI \BETES, DISEASES 
; aie ul and Hrst-cluss | OF THE SKIN, NEURALGIA, RICKETS, INFANe 
een W stean SHIPS leave from St Katha | TILE WASTING, GENERAL DEBILITY, and all 
HAMBURG—Every Wednesday and Saturday mom.e | SCROFULOUS AFFECTIONS. s ote 
ng. Chief cabin, £2; fore, £1 58 | Dar pe Jonan, in recognition of his scientific researches, 
ROTTERDAM—Every Wednesday and Saturday at | has received trom his Majesty the K the Belgians | 
11 morning. Chief cabin, £1 i0s; fore, 178 6d. Coiogne | the Knighthood of the Orcer of Leopold, and the large 
£1 Is, |G M | Mert: i 3 Majesty the King of 
ANTWERP, BRUSSELS, and the RHINE—The the Net ands, a Silver Medal, specially struck for the | 
Dolphin every Thursday at 12 noon. Chief cabin, £1 7s; | Purpose. 
fore, is. Leaving Antwerp for London’ every Numerous spontan testimonials from physicians of |} 
Sunday at noon. European reputation att that, in merable cases || 
OSTEND, BRUSSELS, and the RHINE.—Every | wh her kin¢s of Cod Liver Oil had been long and 
Wednesday and Saturday morning. Leaving Ostend for | eop a wstered with little or 1 n fit, Da DE 
London every Tuesday and Friday night Chief cabin, Joncu's On $ ft I lmost immediate relief, ate | 
l&s : fore, 14s. \ rest ea an i heaith. | 
HAVRE—--From St Katharine’s Wharf, every } 
Thursday and Sunday. Oct. 20 at 11, 25 at 3,30 at8 morn- | ear hie | 
ing. Chief cabin, 14s; fore, 10s, London to Paris £1. | Opin of A. B. GRANVILLE, Esq., M.D., F.RS, | 
PARIS, via CALAIS, direct—From London Bridge | Author “The Spas ot Germany,” * The Spas of Enge | 
Wharf, Thursday and Monday. Oct. 19 at 2, 22 at 3 morn- } i none en Death,” &c., &. 
ing. Chief cabin, 14s; fore, 10s. London, to Paris 20s. | “ Dr Granville hast Da pe Joneu’s Light-Brown 
BOULOGNE—From London Bridge Wharf, every | Cod Liv : i 3 practice, { has found | 
Tuesday, Wednesday, Friday, and Sunday morning. a ! forn its qualities, He | 
ae eae oe at 1,2! at 4 morning. Chief cabin, 142; | oe pe » ber 1 nany respects to Oils sold | 
fore. 10s. London to P s, 20s | withont th ruarante f such an uthority 4&3 Dé 
DINB — GH—From St Katharine's Wharf, adjoin- | j i Dr < VI HAS FOUND THAT THIS PAR 
ing the Tower, every Tuesday, Thursday, and Saturday | qyory.Rn KIND 1 . 3 THE DESIRED EFFECT IN 4] 
at 10 asked. Fares: chief cabin, 2:s; return, 30s SHORTE! ME THAN OTHERS, AND THAT IT DOES NOT 
fore, 10s; return, 15s; deck, 53; which includeall pier | coarse dae NAUSEA AND UNDIGESTION TOO OFTKN CONOB* 
dues at London and Granton. QUENT ON THE ADMINISTRATION OF THE PALE NEWs 
HULL—From London Bridge Whart, every Wed- | pooxprinp ots. The Oil be moreover, much || 
nesday and Saturday, at Eight morning. Chief cabin | mo, slatabl Dr Granville’s 1 nts have them. | 
68 64: return, 9s 9d: fore, 4s; return, 6s. Pen ey ; at ence for DB DE Jonau’s Light | 
NEWCASTLE—From Hore’s Steam Wharf, Wapping Cod Liver Oil.” | 
every Wednesday and Sunday, at 10 morning. Chief ner eainas | 
cabin, 15s; return, 22s 6d: fore, 103 return, 15s: s ator Pints asnil 
sailors on deck, 7s. Sold or i ERIAL Ha its, < mye h's 
YARMOUTH—From Lordon Bridge Wharf, every | Qua CAPsULED and labelled with Dr ae Jonge | 
Wecvesday and Saturday, at Four afternoon. Saloon, | Stam; d Signature, WITHOUT WHICH NONE is | 
Rs: turn, 12s: second cs abin, 583; return, 7s 6d. POSSIBLY BE GENUINE, by most respectable Chemists 
MARGATE and RAMSGATE—Daily, at 10 morning, throughout the United Kingdom. 
(Sunday excepted). 5s 64, 4s 6d, 3s 6d. SOLE BRITISH CONSIGNEES, == 
HERNE BAY.—Wednesday and Saturday at 10 ANSAR, HARFORD, a oo, STRAND, 
morning. LONDON, . ©. 
Offices, 71 Lombard street, 37 Regent circua, and 35 | CavtTion,—STRENUUUSLY RESIST PAOPOSED sy BeriT™ 
Leadenhall street ; and St Katharine’s Whart- i TI 
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